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FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2014 
GENERAL INFORMATION 


NÁTURE OF BUSINESS 

TSOLWANA Munŕapahty ^ a tocal munic^ltty perfomning the funcúons as set out in the Constitutiion, (Act rw 10& of 1096) 

COUNTRY OF ORIGIN AND LEGAL FORM 

South Afrtcen Cetegofy B Municípalrty (Local Nlurucipality) as defined by the Municipal Structurss Act. {Ací nc 1 17 of 1 9ÔB) 
JURISDICHON 

The TSOLWANA Muniapalrty includes tha following 

Taríissíad 

HofmQyr 

Nlsbethňmlja 

MUNICIPAL MANAGER 

Mr S J Dsyi 

CHIEF FINANCIAL OFFICER 
Me. S du Tort 

REGISTERED OFFICE 

12Mufray síre&l. Tark$siad 

AUOITORS 

Audítor GeneraS South Afnca 

PRINCIPLE BANKERS 

First NôUonai Bank. Tarkastad 

ATTORNEYs 

Kirchmňnn's tne 
Bqwvs MoOougai 
Smfth Tabata 

RELEVANT UEGI^LATtON 

Munídpal Financa Uanagenrient Afit (Act no 56 of 2003) 

DMSion of Rovenue Act 
The Inconľíe Tax Act 
Valua Added Ta^ Act 

Municipal Structuree Act {Act ho 1 17 of 1 993) 

Municipal Systams Act ( Act no 32 £^2000) 

Municipal Planning and Performance Management Regulatíons 
Wôter Services Act (Act no 106 of 1997) 

Houslng Act {Ad no 107 cí 1997) 

Munrcipal Property Rates Act (Act no 6 of 2004 ) 

Etectncity Act (Act no 41 of 19S7) 

Skilis Development Levies Act {Act no 9 of 1999) 

EmployiTíent Equity Ad {Ad nc 65 of 1993) 

Llnample>yrr»nt Insurance Ad (Act no 30 of 1966) 

Basic Conditrons of Ernploynrwnt Act {Act no 75 of 1997) 

Supply Chain Minagement Regutabons, 2005 
Coltective Agreemente 
SALBC Leawe Regulatons 
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TSOLWANA LOGAL MUNICIPALITY 


MEMBERS OF THE TSOLWANA LOGAL MUNICIPALITY 


COUNCILLORS 


Pfoportbnal (Mayor) 


K Nqiqhi 
M Benneít 
C Boast 
V Dyasi 


Proportbnal 

Proportional 

Praportional 

Proportionaŕ 


G HlomencUini 
M Mangcotywa 


Ward 1 
Ward2 
Ward 3 
Ward 4 
Ward 5 


T Balertg 
Ni Ngcefe 


N Nqabisa 

E van heerden (Resigned during June 2014) 


APPROVAL OF FINANCIAL STATEMENTS 


\ am respDnsíbfe for the preparation of anrural finanual síatertients year ended 30 Jurie 

2014, whtdh are set oul on pages 1 to S6 ín terms of Section 1 26 (1 ) of the MunidpaE Finance 
Management Act and wfiich 3 háve signed on behatf of the Munídpalitv. The annual financia] 
statements háve been prepared in accordance with GRÁP. 

I acknowledge that I arn ultimately responsibte f or the systém of intemaJ financial control and thaí 
the systém of internal control provEdes reasonable assurance that the financiaE recor<fe can be 
relied on. 


I háve reviewed the Mynicipalčty's cash flow forecast f or the year to 30 June 201 5 and ís satisfied 
that the Municípality can continue h operatbnal exisíence for the foreseeabb fiiture, 

The extemal auditors are responsible for independentty reviewing and reporttrtg on the 
MLinicipality's financial statements. 

I (^ertŕfy that the remuneration of CounciQofts and in- kind bcncfits are within the upper Ifrnčta of the 

framework envisaged in Section 219 of the Conslítuteon, read with Bie Remuneration of Pubtic 
Officer Bearers Act and the Minister of Provhcial and Local Governmenťs delermination in 
accordance with this Act. 





Dáte 


3^06-2014 


Municipal Manager 
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TSOLWANA LOGAL MUNICIPALITY 

ANNUAL FINANCIAL STATEMENTS 
for the year ended 30 J U ne 2014 

REPORT OF THE CHIEF FINANCIAL OFFICER 


1. ÍNTROOUCTIOW 

H gíves ttm grsaí pieasure to present ttw financtal posUion of TSOLWANA LOGAL MUWŕGIPALiTY foí the fraeal y«ar 201 3i'201 4 

In rendering a corporate financjaJ mafnagemsnt Service to all depalinents, the Frnance Departmefiťa pfimary ohjeotive ís to assist the Munioipaí 
Manager and senior management to martage their budgets ar>d ensure the eflectíve application of rtnancial resources in femíeting servKcs to the 
oornmunity. 


Z. KEY FINANCIAL INCHCATORS 


The economlc dowiturn and tíie Eskom tsaues continue to frfay havdt wrth good Rnancial managenwit. The Tsolwena ecorwrny has beer battwed 
of late arxl all indications are that ft will get worse betof e it gets better. 

This is not because of bad or inocmpeient Hianagement. hot because ít is the náture of the tsosirtess anti the economy. I would therefore hope Ihat 
NatioľíaJ and Prcvtncial burea jcraits tahe hecd ot this ľeci befora making arty (ncomeot or íll-oonceived ststemervts or Judgements 

Financial Statement Ratiosi 


30 JuneZOiA 

3CJune 2013 

5 043 386 

57S7 745 

1 01 156 243 

96110 026 

30.67% 

35.48% 

3.45% 

4 10% 

I5,d9% 

6.37% 

10.18% 

6.12% 

3.50% 

3.55% 

1.13% 

0.00% 

0.14% 

0.20% 

10.74% 

13.78% 

0.00% 

0 00% 

TO. 42% 

' f2.92%| 

13 79% 

17 47% 

57 

64 

699 

818 


- 


INDtCATOR 


Surplus i (Deíicit) for Ihe year before AppfOpnafiofis 
Actiimuiated Surpíos / (Deficit) sň. the end of the Year 

Expenórture Categories as a pefcenlage of Total Expenses; 

Employee raiated costs 

Rernunerebori oí CounciMors 

Oebt Impairmenl 

Depreciartlon and Amorlisation 

Repairs and Mamtenance 

Actuaiial los&es 

Finance Changes 

Bulk Purchaea& 

Granits and Sob&idies 
Openadfig Grant Exper>ditune 
General Expenses 

CíHTsnt Raliú, 

Creditors Qaye 
Debtors Days 


One ind»cator needing cofronent © that of repairs and mainienance are not yaí at the level i1. » suppose to be. The čredrtors days ass weil ae ihe 
detitors days outstarujlng as impraved aríd we y^ll continue to wark towards improving these ratids. 
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TSOLWANA LOGAL MUNICIPALITY 

AIVNUAL FINANCIAL STATEMENTS 
forthe year ended 30 June 2014 

REPORT OF THE CHIEF FINANCIAL OFFICER 


3. OPERATING RESULTS 


Th$ Qvcrall pperating resutts fof the year ended 30 Jurte 2014 air& as rollow^i 


DETAILS 

Actual 

2013/2014 

R 

Actual 

2012/2013 

R 

Percenta^ 

Variance 

% 

Incomei 

Opering sufplus / (deficit) 

Opef ating income foí Ihe year (inci. gains 
in dŕspo&ar of asaets) 

96112 857 

81 516 463 

90325112 

62 349 923 

6 41% 

30.74% 


177 629 341 

152 675 035 

16.34% 

Experdititre: 

Operating experdrture for the year 

Closirifg eufpLis f (deficit) 

76 473 098 

101 156 243 

56 562 178 

96112657 

36.20% 

5.25% 


177629341 

152 675 036 

16.34% 






4. FINAJ^CINO OF PROPERTV, PLAídT AND EQUlPMENT 


The eMpehditure on Property, Planr and Equiptnefil dumtg Itw -^ar armunted ic R 14 309 253 (201 2/201 3.: R í Q 01 5 937), and in percentage teríns 
amouníts to 1 6% of biidget. FuH defails oí Property. Plánt and Equipment are disclosed in note number 10 ta ihe Anfiual Fttancial Síalements 


6, LONG-TERM LlABILrriES 

2014 2013 

R R 

The Qutstanding anxjunl of Long-tefin Liahillti« as at 30 June was ■ ^325 61 646 


Tsotwana ímirMapaáity oniy háve a Finance iease ätablífty end we díd noí ant&r into any 
Ipng temi Nahirtry for the penod under newew 

Reíer to Note numtíef 2 ÍOf rooie detail 
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TSOLWANA LOGAL MUNICIPALITY 

ANNUAL FIMANCtAL STATEMENTS 
for fhe year ended 30 June 2014 

REPORT OF THE CHIEF FINANCIAL OFFICER 


s. NON-CURREMT PROVISIONS AND NON^URHENT EMPLOYEE BENEFITE 


Non-cor«H Rrovl$ions aíid Employee aenefit& at 30 June are mada up ss 

G 772 3G2 

E 274 334 

Provision íof Posí Rettfeľhdfit Benefrts 


S 041 131 

3696657 

Provtsion fof Long Service Awards 


469 316 

394219 

Provision for RehabiUtatioi crf bandfiľl-siles 


1 261 916 

1 161 459 



G 772 3G2 

5 274 334 

Thcsc pravŕsíofia are msífe in oŕiatef in enabie iíre inunŕcijMŕlty- [o t>e ti a pqsiťidn to hiífii it 3 itnortn iegaľ oblígalíQfTs wheo ttrey become due and 
payable 

Refer to Notes number 3 and 4 íor more (Mail. 




C JRREMT LIABILITIES 




Cuirert LiaOilKtles are made up as foHovvs: 




Consumer Oeposrts 

Note number 5 

101 101 

100 759 

Curnent Err^Moyee beneTrts 

Note number 6 

964 5C0 

940 029 

Provisions 

Ptote number 0 



Payables from excfiange transaclncs 

Note number 7 

3 370 726 

3 466 766 

Unsperl CondiiiQnaľ ■Government Grants and Receípfts 

Note number & 

8 SOS 370 

7 696 499 

Taices 

Note number 9.1 

2 B3S 1 76 

1 590 477 

Cash and Casb Equlvalents 

Note number 17 


_ 

Current Portion oí Long-lerm LiaMlities 

Note number 2 

1 T 325 

30 321 



16 091 201 

13664 654 

Currecl LIabilities are those liabilitles oF tíie muniapaiíiy due and payable in tíie shcrt-term (feas than 12 morlíTs). There is ne jíhowr reason as to 
why the munieipaliíy vnil not be awe lo meet its oWlgatróns.. 

Refer to Ihe indicated Note numbera for rrMire detoil 




INTANGIBLEASSETS 




The net value oT intangible As^eets is. 


91047 

E4Q39 

Refer to Note number 12 for more detail. 




PROPERTy, PLÁNT AND EQUfPMENT 




The net value of Properly, Plánt and Equipiyierit is' 


7G 29G GG9 

69 372 003 


Refer to Note nunrtbw TO íor mwie deíanl 


10. INVESTMENTS 


Tlie iTiĽfMCipaiHies íkws noí háve morB^s on fmed imvestmerYt, we do Iwwever hawe monies. in caJI accounts 
wtiich ar# ínclyded uiKter oasJi aíid cash equŕuatents 


11. LOMt5-TERNl RECEIVABLES 


The mufiicjpaJity does not háve lorg-tenn recievabfes 
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TSOLWANA LOGAL MUNlCrPALITY 
ANNUAL FINANCIAL STATEMENTS 
tor the y«ar end«d 30 Jurte 2014 

REPORT OF THE CHJEF FINANCIAL OFFICER 


12. CURREMT ASSETS 


Current Asseís are macíe up as roilcws: 

In^ory Note 

Receivables from exchgnge transactions Note 

Receivables fnom níin-eíiceharige linnsactions Note 

Unpiaici CorKHtional Govemmerit Grants atxl Receipts Note 

Operating Lease Asset Note 

Taxes Note 

caaíi ancí Cash Equwatenia Noia 


Refer to the índicated Ktote oumbers for more detail 
13, INTER-GÓVERNIUIENTALGRANTS 


number13 

7BS 1 31 

S3S102 

number 14 

2 911 208 

3 124 272 

number 15 

2 Sfil 1337 

T 223 605 

number S 

247 352 

91 7 651 

number16.1 

- 

- 

number 9,2 

923 200 

1 609 285 

mpnber T/ 

13 373 528 

10 700 623 


20 G04 507 

10 4SC €79 


The miinlcipalíy píays the major role In ihe upltftmenil ot tíie poor and in sustaining and improving irTrastmcturB fcx alt ita citizena for which it íj$es 
granfe recetved fnom goveminent and otherorganisations, and [fius rt has a big re 3 ponsŕí>ňliíy aa cuarodian of Iŕiese fujnds. 

Refar to Ndtež numbere 3 and 19 as wall aä Appendíx C for rrwre detail. 

14. EVENTS AFTEH THE REPORT1NG DÁTE 


Full details of aJI known everts afler the reporting dáte are di&closed in Note number 45 


1S EXPRESSION OF APPRECIATlOh 


1 am gratetul to the Municipal Manager and Heads of Departmenta for the 6j,tppoit they emended dLuing the financsi /ear 


The Work invdved in produdng thesa financial statoments just gete more detgiled each year and therefore my heaifett tharits goes to my ewn alaft 
at ail levels and in all departments, for their hard woilt and dedication. 



Me. S du Tcit 

CHIEF FINANCIAL OFFICER 
3t August 201^ 





TSOLWANA LOGAL MUNICIPALITY 


STATEMENT OF FINANCIAL POSITION AT 30 JUNE 2014 


NET ASSETS AND LIABIUTIES 
Net Assete 

Accumijtated SuíplLiä^(D^cit) 

Non-Cyrrent Liabilities 

ĽQng'terrri UabilFtjes 
Employ^e benefíts 
Non-Current Pravisions 

Current Lbabilities 

ConsumeF D0poíS!t5 

Current EmpJoyee benefrts 

Payables from eKchange transactrons 

Unspent Condrtional GovernmentGtants and Receípts 

Taxes 

CuTrent PortiDn of Long-term Líabnlrties 

Total Net As&ets and Liabilities 
ASSETS 

Non -C urrent As sets 

Property, Plánt and Equipmient 
Inve&tment Property 
rntangibfe Assets 

Current Assels 

Inventory 

Receívablesfrom exchange transactsons 
Receívabtes from non-exchange transactions 
Unpaid Condibonal Government Grants and Recaipts 
Taxes 

Casb ar>d Cash EquivšHants 


Notes 

2014 

2013 


R 

R 


(Actual) 

(Restated) 


101 156 243 

96110 026 


101 156 243 

96110 026 


6 602 442 

5 087 276 

2 

T 

11 325 

3 

5 340 527 

3 894 493 

4 

1 261 915 

1 181 459 


16 091201 13&64BS4 


5 

101 101 

100 759 

6 

964 603 

94 0 029 

7 

3 370 726 

3 466 760 

8 

8 aOS 370 

7 696 499 

9.1 

2 836176 

1 590 477 

2 

1 T 325 

50 321 


123 049 667 115 062 156 


103 24S 300 96 671 477 


10 

76 296 669 

69 372 003 

11 

26 856 586 

27 145 375 

12 

92 047 

54 099 


20 604 587 16 490 679 


13 

7SS 131 

835 182 

14 

2 91 1 208 

3 124 272 

15 

2 361 087 

1 223 665 

8 

247 352 

917 651 

9.2 

923 280 

’ 1 889 285 

17 

13 373 52S 

10 700 623 


Total Aee'Oíe 


643 
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TSOLWANA LOCAL MUNfClPALrTY 


STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 

30 JUNE 2014 



2Q14 

2013 


Notes 


{Restated} 



R 

R 

REVENUE 




Reväiiue (rom N<>n4xchan9« Transadlaris 


02 799 943 

45 310 €32 

Taxatlún Revenue 


1 981 846 

1 EÍI0 7S7 

Property taxM 

13 


1 661 046 

1 509 757 

Transfer Revenue 


61 123139 

44 103 925 

Government Grants snd Subsidies - Cap4at 

19 


15439 277 

13 347220 

Government Grants and Subsidies - Operating 

19 


35 603 062 

30 756 704 

Public Gonftnbutions and Donations 



- 

- 

Other Revenue 


14 363 

3 000 

Räveriue from Insurance clama 



10556 

_ 

Fines 



4402 1 

3000 

Revenue from Exchartge Transactk^ns 


29 710 541 

16 733 242 

Service CWges 

20 

ÍECMSOtM 

7 31 □ 203 

Watej Service Authorrty Contnbuton 

21 

9 499 01 a 

6 439172 

Rental of Facilrties and Eqoipment 


12Q9Sa 

59 674 

Wefesl Eamed - externel invesfments 


643 723 

300100 

Interes! Earned - oolgtarKling debtora 


2 020 099 

1 367 316 

Agency Services 


1 2B2 552 

910033 

Other Incame 

22 

00 221 

287 240 

Gain on disposal of Property, Plánt and Equipment 


9 314 

338 

Tolal Revenue 


81S10 493 

62 349 923 

EXPENDITURE 




Employee retated costs 

23 

23 450 063 

20 068 002 

Remuner^tion of Courrcillors 

24 

2 636 563 

2 319 400 

Debt Impairnwil 

25 

12 220207 

3 602 237 

Depreciation end Amortísaition 

» 

7 732 990 

3 463 425 

Repairs and fytamtenance 

30 

2 674 473 

2007 306 

Actuarial tosses 

3 

007 322 

2207 

Finance Charges 

27 

105 912 

113 084 

BulK Purchases 

28 

0 210913 

7796 083 

Grants and Sutenies 

29 

1 300 

. 

operating Grant Expenaiture 

31 

7 970712 

7 309 414 

Gerreral Ejtpenses 

32 

10546 693 

9 000 873 

TqfaP Expenditure 


76 473 698 

65 562 176 

NET SURPLUS/fOEFICIT) FOR THE YEAR 


6 343 396 

5 787 740 


PseeS 


TSOLWANA LOGAL MUNÍCIPALTTY 


STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2014 

At:í:iirT)uliited Total 

Surplusi' 

|Deficit| 

R R 


Batance atl JULY2012 

CQrrection ofarrar: 

90 028 722 

90 028 722 

Revenue from gramts 

343 981 

343 981 

Cwractkin on rates prior jrl 

(47 SS1) 

(47 5911 


90 32S 112 

90 325 112 

N«t Surplus for the year 

5 7fl7 745 

5 707 745 

aalaiKeal^O JUNE 2013 

96 112 

96112 897 

Net Surphjs for the year 

5043 306 

5 043 306 

Balance at 3G June 2014 

101 156 243 

101 156 243 


Pafie0 


TSOLWANA LOCAL MUNJCIPALITY 


CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2014 


CASH FLOW FROM OPERATING ACTIVITIES 
Receipts 

Ratepayers and other 
Government 
Interest 
DÉvidends 

Payments 

Sitppliers and employees 
Finance charges 
Transfere and Grants 

Časti generated by operatlons 

CASH FLOW FROM tN VEŠTI NG ACTIVITIES 

Purchase of Property, Pľant and Eqtfípmen-! 

Purchase of Investment property 
Proceeds on Dtsposal of Fixed Assets 
Purchase of Intangible Assets 

Met Cash from Investing Actívittes 
CASH FLOW FROM FINANCING ACTIVITIES 

Loans repaid 

New loans raised 

Inerease in Consumer Oeposits 

Net Cash from Financíng Activities 

NET INCREASE IN CASH AND CASH 
EQUÍVALENTS 

Cash and Cash EquivaEents at the hegionjng of the year 
Cash and Cagh EquivaEents at the and ot the year 

NET INCREASE IN CASH AND CASH 
EQUlVALENTS 


Notes 

30 JUNE 2014 

R 

30 JUNE 2013 

R 


15 429 74 D 

53 32 11 90 

3 311 451 

11 928 326 
48 614 239 

1 667 502 

27 

(54 886 003) 
(105 912) 

1 380 

(49 753 BS4) 
(113 084) 

3S 

17 071 646 

12343 100 

10 

(14 369 258) 

(10 015 937) 


9 314 

33S 
(8 240) 


(14 359 944) 

(10 023 839) 


{38 997} 

(66 632) 


- 

3 023 


(38 997) 

(63 608} 


2 672 905 

2 255 852 

36 

10 700 623 

13 373 523 

8 444 97 1 

10 700 623 


2 672 905 2 255 652 
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TSOLWANA MUNICÍPALITY 


NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2014 


1. ACCOUNTING PRINCIPLES AND POLÍC lES APPLIED IN THE FINANCIAL STATEMENTS 
1.1, BASIS OF PREPARATION 

The lírraFiíšal statements háve beer prepared on an accrual basts of accounííng and are in 
acx:ordance with historical cost convenlion unlesB specifted otherwise. 

The financial statements háve been prepared in accofdance with the Municipal Finance 
Management Act (MFMA) and efTectŕve standards of Generatly Recognísed Ajccounting 
Practíces (GRAP)^ ŕncluding any fnterpretatons and directives issued by the Accounííng 
Standards Board (ASB) In accordance with Section 122(3) of tbe Municipal Finance 
Management Act, (Act No 56 of 2003). 

Accounting policies fbr materiál transactfons, events or conditions not covered by the GRÁP 
reporting framework , háve been developed in accordance with paragraphs 8. 10 and 11 of 
GRÁP 3 (Revised - Maroh 2012) and the hierarchy approved in Directive 5 issued by the 
Accounting Standards Boand. 

The Muntcipality re&olved to early adopt the following GRÁP standards which háve been 
issued but are not effective yet: 


Standard 

Descríption 


Effective Dáte 

GRÁP 5 (Revised Feb 2013) 

Sorrowing Costs 


1 Apríl 2014 

GRÁP T 00 (Revised - Feb 2013) 

Oisconiinued Operations 
(formerly known as Non-cuirent 
assets held for Saie and 
Discontinued Operations) 

1 April 201 4 


A summary of the significant accounting policies, which háve been consistentiy applied 
except wbere an exemption hae been granted^ are disciosed beiow. 


Assets, liabiiities, revenue and expenses háve not been offset except when offsetting is 
peprnitttMJ ui required by a Standard oí GRÁP, 

The accounting policies applied are consisíent with those used to presentthe previous year's 
tinancial statements, unless explicitiy stated otherwise. The detaiis of any changes in 
accounting policies are explained in the relevant notes to the financiaf statements. 


In terms of Directive 7: "The App^catton of Deemed Cost on the Adoption of Standards of 
GRÁP" issued by the Accounting Standards Board^ the Municipaiŕty applied deemed cost to 
investment Property, Property^ Plánt and Equŕpment and intangible where the acquísítion 
cost of an asset could not be determined. 


1.2, PRESENTATION CURRENCY 

Amounte reflecled in the finencial statements are in South Afričan Rand and at actual 
values. Financial values are rounded to the nearest one Rand. 


TSOLWANA MUMCIPALITY 


NOTES TO THE FINANCIAL 5TATEMENTS FOR THE YEAR ENDED 30 JUNE 2014 


1 .3. G OIN G CONCE RN ASSU M PTION 

These financíal statements háve been propaned on a going concem basis, 


14. COMPARATIVE INFORMATION 

When the pnasentation or dassification of items in the finenoiol statements is amended, prior 
periód comparstive amounts are restated, onless a štandard of GRÁP does rrot require íhe 
restatements of comparative Information, The náture and reason for the recEassífŕcatiorr is 
disciosed. Where matéria! accounting errors háve been identified än the eur rent year. the 
correction ís made retrospedively as far as is practieabJe, and the prior year comparatives 
are restated accorííingľy. i/VTiere Ihere has been a change in accountíng poKcy in the eurrent 
year, the adjy&lmertt is made retrospeotiveíy as far as is practicable, and the prior year 
comparalives are re^tated aceordingly. 


1.5 AMENDED DtSCLOSURE POUCY 

Amendments to aceounting polície s are reported as and when deemed necessary based on 
the retevance of any súch amendment to the formát and preše ntatíon of the tlnanclal 
statemenls. The principál amendments to matters disciosed in the eurrent finandal 
statements include errors. 


U. CONSOUDATED FINANCIAL STATEMENTS 

The Eoonomic Entity's financíai statements incorporate the finandal statements of the parent 
entity, Tsofwana Municipafíty. and ail rts munidpel entities, presented as a síngle entity and 
Consolidated atthe samé reporting dáte as the parent entity. 

Tsolwana Municipality does not háve entities. 


14, MATERI ALITY 

Materiel omissiona or missíaternents of items are materíal Ff Ihey could, iridívidually or 
ootlectively, influence the decision or assessmenís of users made on the basis of the 
finencial statements. Matéria lity depends on the náture or size of the om^sion or 
misstatements judged in the sunounding circumstanoes. The náture or size of the 
informalíon ilem, or a combŕnation of both, couíd be the determining factor. Matéria lity is 
determined as T% of totaf operating expenditure. This matéria lity Is fium managemenťs 
perspective and does not correlate with the audttor's materialiíy. 


1,9. PRESENTATION OF BUDGET INFORMATION 

The presentation of budget infonriatbn is prepared in aceordance vwth GRÁP 24 and 
guídelines rssued by National Treasury. The comparison of budget and actual amounts are 
disciosed as a separáte additionai finandal statement, namely StaternenI of comparison of 
budget and actual amounts 

Budget Information ís presented on the accruaí basis and rs based on the samé periód as the 
actual amounts, i. e. 1 July 2013 to 30 June 2014, The budget Information is therefone on a 
comparable basis to the actual amounts. 


TSOLWANA MUNICIPALITY 


NOTES TO THE FINANCIAL STATE M ENTS FORTHE YEAR EN DED 30 JUNE 2014 


The comparable informalion indiidss the followíng: 

* the appnoved end final íxicfget amounts; 

* actual amounte and íinai amounís; 

Explanatíons for dlffanences between the approved and linal budgel are induded in the 
Notes to the Financial Statements,. 

Expíanalions for matéria! differences between the iinal budget amounts and actual amounts 
are induded the Notes to the Financial Statements. 

The dIscIosLire of comparative infomnation h resped of the previous periód is not required ín 
terme of GRÁP 24. 


1.10, STANDARDS, AMENDMENTS TO STANDARDS AND INTERPRETATlONS ISSUED 
BUT NOT YET EFFECTIVE 

The foHowtng GRÁP standaitts háve been issued but are not yet effecBve and háve not 
been early adopted by the Munícipality: 


Standard 

Description 

Effectíve Dáte 

GRÁP e 

(Revised - Nov 2010 

Consolidated and Separáte Financial 

Statements 

The otýective of this Standard is to pnescríbe the 
drcumstances in which Consolidated and separáte 
finandal statements are to be prepared and the 
Information to be induded in those firanciaf 
statements so thal the Consolidated Hnancial 
statements reflect the financíal performance, financial 
positíon and cash flows of an economic entity as a 
single entity 

Unknown 


No significant ímpacl ís expected as the Munícipality 
does not háve any entítles at this stage to be 
Consolidated. 


GRÁP 8 

(Reviised Nov 201 OJ 

Interest in Joint Ventures 

The objective of thŕs Standard is to prescnbe the 
acoounting treatment of jointiy controlled operalions, 
jointly controlled assets and jointiy controlled entŕties 
and to provtde altematives for the recognitiori o f 
ínte reste in joíntty confrolted entitíes. 

Unknown 


No significanl impact is expected as the Munícipality 
is not ínvolved ŕn any joint ventures. 


GRÁP 1« 

(Originál -Feb 2011) 

Segment Reporting 

The objective of this Stendard is to establish 

1 Apríl 2015 
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prindples for reporting finardal ínfoimation by 
segments^ 

No significant impact fs expectBd as infomaiiorŕ to a 
large extent is airaady included in tlie appeixlice^ to 
tbe flnanciaj statements which do nol form part of the 
audŕted finanoŕal statemerts. 


GRÁP 20 

(Originál - Ju ne 201 1 ) 

Relat^d Party Disclosure 

The objeotive of this Standard is to ensure that a 
Municípality's frnandal statennents contaíns the 
dtsciosures necessary to draw attention to the 
possibHity that its fmandal position and surplus or 
deficit may háve been affected by the existenca of 
related parties and by transaotions and outstanding 
balances with súch parties. 

Unknown 


The Munlcipality resofved to adopt the disciosure 
requirements as per GRÁP 20. iVie information ís 
therefore ínciuded in the financtal stalementE, 

' - 

GRÁP 32 

(Ongtrial-^ Aug 2013) 

Service Concession ArTangements: Grantor 

The objective of this Standard is to prescribe the 
accoonting for Service concession arrangements by 
the grantor and a publŕc sector entity. 

No significant impact is expected as the 
Municípality's cument treatmert is already in line with 
the Standards treatment. 

or 

No súch trarrsactions or events are expected in the 
foreseeable future. 

Unknown 




GRÁP 10S 

(Originál -Nov 2010) 

Transfer of Functions Between Entities Under 
Common Control 

The objective of this Standard is to establish 
accounting principies for the acquirer and transferor 
in a transfer of functions between entities under 
common controi. 

1 Apríl 2015 


No significant impact eigaected as no súch 
transactions or events are expected in the 
foreseeable future. 


GRÁP ia« 

(Originál - Nov 2010) 

Transfer of Functions Between Entities Not 
Under Commort Contral 

The objective of th^ Standard is to establish 
accounting principies for the acquirer in a transfer of 
functions between entŕtieB not under common 

t Apríl 2015 
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control. 

No significant impad expeded as no sudi 
transactions or evente are expeded in the 
foreseeable future. 


GRÁP 107 

(Oňgmal - Nov 2010) 

Mergers 

The objectívé o f this Standard is to estabUah 
accounting principles for the combined entity and 
oombining eríítjes in a merger. 

No significant impad expeded no súch 

transadíons or evenls are expeded in the 
foreseeable future. 

1 Apríl 2015 

GRAPIOe 

(Originál -Sept 2013) 

Statutory Receivables 

The objedive of Ihis Standard is to prescríbe 
accounting reqijiremenls for the recognition, 
rneasurement, presentation and disdosure of 
statutory receivabJes. 

No sígnificant impad is expected as the 
Munidpaljty's current treatment is aiready in line wSh 
the Standards treatment. 

Unknown 

IGRAP 1 1 

Consolidation --Special Purpose Entrtíes (SPE) 

The objective of this Interpreta Sa n af Standard čs 

to prescribe under what oircumstances a n entity 
should consolkJate a SPE. 

No sígnificant impact is expected as the MunicipalHy 
does not háve any SPE's at this stage. 

Unknown 

ÍGRAP12 

í 

Jointfv Co rttroiMed Ertŕities nort-monefary 

contributions 

The ofc^ective of this Interpretaíion of the Standard is 
to prescribe the treatment of profit/loss when a n 
asset is sold or contrtbuted: by the venturer to a 
Jointíy Controlled Entity (JCE). 

No significant impact Is expeded as the Municipalíty 
does not háve any JCE's atthis stage. 

Unkríown 


These startdafds, amendments and interpretatíbns will not háve a significant impact on 
the Municipalíty once iniplemerted. 


1.11. RESERVES 
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í. iij Capitsl Raptacemen t Reserve (CRR) 

In order to finaoce ttie provision of infrastructure arbd other ŕtems of proparty, plánt and 
equípment from intemal sounces, amounls are transferred fFom the aocomu^ted surplus/ 
to the CRR. The cash in the CRR can oniy be utiltzed ío finance items of property, plánt 
and equipment, The CRR is reduced and the accumulated surplus ts credited by a 
corresponding amount when the amounts in the CRR are utiJized. 

i. í 1.2 ŕmptoyee Benefits Res erve 

The aim of the reserve is to ersure suffkaent cash resources are avaiiabte for the future 
payment of emptoyee benefits. Tsolwana Municipality does not háve an Employee 
Benefits Reseive, 


f. i f. 3 Govemrnoní Gran i Ressrve 

When items of property, plánt and equipment are financed from govemment grants, a 
transfer is made from aocumulated surplus to the Government Grant Reserve equal to 
the Government Grant recorded as revenue in the Statementof Financial Performance in 
accordance with a directfve issued by National Treasury. When súch items of property. 
plánt and equipment are depreciated, a transfer is made from the Govemment Grant 
Reserve to accumulated surplus. The purpose of this poliev 's to promote oornmunity 
eqoity by ensuring Ihat the futore depreciation expenses that will be ineurred over the 
estimated useful lives of the items of property, plánt arxl equiprnent are offset by 
transters from this Reserve to the accumulated surplus 


1.Í1.4 Housing Oe veMpme/rl Fund 

The Housing Development Fund was established in terms of the Housing Act, (Act No 
107 of 1997). Loans from National and Pmvindal Government, used to finance housing 
selling schemes undertaken by the Municipality, were exCnguished on 1 Apríl 1998 and 
transferred to the Housing Development Fund. Housing selling schemes, both completed 
and in progress, as at 1 AprS 1998, were also transtSerred to the Housing Development 
Fund. In terms of the Housing Act, all proceeds from housing developmenls, which 
inolude renlal jncorr® and sále of houses, musí Oe pakJ into the Housing Development 
Fund. Monies standing to the credit of the Housing Development Fund can be used only 
to finance housing devetopments wHhin the mu ničí pat area subject to the appnoval of the 
Pr oviň dal MEG responsible for houdng. 

f, f 1 ,5 No/j-Cujnení Provisiof:^ Reserve 

The a im oí this reserve ŕs to ensure suffident cash resources are available for the future 
payment of non - eurrent provisions 

1.11. S PtrMc C oníribtiíions Rňserve 

When items of property, plánt and equipment are financed from public contributions, a 
transfer is made from accumulated surplus to the Public Contributions Reserve equal to 
the Public Confrfbuflon recorded as revenue in the State ment of Financial Performance ŕn 
accordance wtth a directive issued by National Treasury When súch items of property, 
plánt and equipment are depreciated, a transfer is made from the Public Contributions 
Reserve to accumulated surplus. The purpese of this polioy eb to promote comrnunity 
equíty by ensuring that the future depreciation expenses that will be focurred over the 
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estímateb useflil lives of tiie items of p^qperty^ ptant and eqijlpment are offeet by 
transfers from this Reseive to tlie accumolated surplus 


f.f 1.7 R^vsluations Reserve 

The accoLinting for the Revalualson Reserve mušt be dqne in accondanoei with the 
requirements of GRÁP 17. 

All increases in the carrying value of assets as a resutt of a revaluation a ne credited 
against the reserve, except to the extent that the íncrease reverses a revaluation 
decrease of the samé asset previousiy recognised in the Stalemenl of Financial 
Perfomiance. . 

All decreases in the carrying value of assets as a result of a revaluation are debited 
against the reserve to the extent of any credit balance exÉstinig in the revaluation surpius 
in respect of that asset. 

í , 1 f Väíuation Roli Rese jve 

The aim of this reserve is to ensure sufficient cash reaounces are avaílable to undertake a 
General Valuatbn as per íhe Municipal Property Rates AcL 

The contribution to this reserve shouJd be approximately 25% of the antictpated cost of 
the General Val jation. 


1.12. LEASES 

1. 12. 1 Municipatíty as Le&see 

Leases are classífied as finance leases where substantially all the rfsks and rewards 
associated v^ith ownership of an asset are transferred to the (Vlunicipality. Property^ plánt 
and equipment or irrtangibíe assets (excfuding ílcensing agreements for súch items as 
motion pietu re fiims, video recordings, plays, manuscripts. patents and copyrights) 
subjectto finance lease agreements are initially recognised at the lower of the asset s fair 
value and the present value of íhe minimum Eease payments. The correspondmg 
liabilíties are initially recognised at the tnception of the lease and are measured a s the 
sum of the minimum fease payments due in íerms of íhe Pease agreement, discounted for 
the effect of interest. In discouniirtg the lease paymente, the Munŕcipalíty uses the 
interesi rate that exactty discounts the lease payments arrd unguaranteed reskJuai value 
to the fair value of the asset plus any direct cosb incurred , 

Subsequent to ínittal reeognition, the teased assets are aceounted for in aceordance with 
the stated aceounting policies applicable to property, plánt and equipment, investment 
property or intangíbies assets. The lease líability is reduced by the lease payments, 
which are allocated between the lease finance cost and the Capital repayment using the 
effective interest rate method. Lease finance costs are expensed when incurred. The 
aceounting policies relating to de -reeognition of finanoial instruments are applied to lease 
payables. 

Operating leases are those leases that do not fall within the seope of the above definition. 
Operating lease rentals are recognised on a straight-line basis over the term of the 
relevant lease. The difference between the straight-lined expenses and actual payments 
made will give rise to a liability. The Munidpalŕty reeognises the agg regate benefrt of 
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incentives as a reductíon of rental expense over the lease term, on a strajght-line basfs 
uniess another systematic basis ts re preše ntative of the time pattern of the lessee's 
benafit from the use of the ^eased asset. 

1*12.2 Mtifiicipaiity as Lessor 

Undef a finan:oe Lease, the MunicipalHy recognises the lease payments to be received in 
terms of a lease agreemeot as an asset (receivable). The reoeivable is calcuiated as the 
sum of a II the mínimurn lease paymenls lo be received, plus any unguaranteed res^dual 
accming to the Municipality, discounted at the interest rate implicit in the lease. The 
reoeivable is reduced by the Capital portion of the lease instaiments received, wilh Ihe 
interest portion being reoognised as interesŕ revenue on a tíme pfoportlonate basis. The 
accounling policies relatíng to de-recognilíorŕ and impairment of financiai instronnents are 
applied to lease receivables. 

Operating leases are those ieases that do not fall within the scope of the above definitEon. 
Operating lease revenue is recognised on a straighNine basis over the térmi of the 
relevant lease. The difference between the straight-lined revenue and actuaL payments 
received wfll give tise to a n asset. The Municipality recognises the aggregate cost of 
incentives as a reductíon of rental revenue over the lease ternn, on a stralght-líne basis 
uniess another systematic basis is represenlative of the tíme pattern over which the 
benefit of the leased asset is diminlshed. 


1 .13. UNSPENT CONDITIONAL GOVERNMENT GRANTS AND RECElPTS 

Conditional govemment grants are subject to specific conditions. If Ihese specific 
conditions are not met, the monies receŕved are repayabLe. 


Unspenl conditional grants are iiablfities that are separately reflected on the Statement of 
Financial Position. They represent unspent govemment grants^ subsidies and 
contributíons from govemment crgans. Unspent conditional grant are not consklered tc 
be financiai inštrumente as there are no contractuaf armngements as requíred per GRÁP 
104, Once the oondftionaf grant becomes repayabie to the donor due to conditions not 
met, the remaining portion of the unspent conditional grant is reclassified as payabLes, 
wnich is constdered tc be a financiai inštrument. 

This I lability always has to be cash-backed. The following provlstons are set for the 
creation and utilisation ofthis creditor; 

• Unspent conditional grants are recognised as a I lability virhen the grant is received . 

• When grant conditions are met an amount equal lo the conditions met are 
transferred to revenue in the Statement of Financial Performance. 

• The cash which backs up the creditor is invested as índividuaL investment or part of 
the generál investments of the Municipalfty unti i! is utitised 

• Interest eamed on the investment is treated in accordance with grant conditions. (f 
it is payable to the funder it is recorded as part cf the creditor, If it is the 
Municipality 's interest. II is recognised as interest earned in the StatemGnl of 
Financial PerfoTmance. 


i .14. UNPAID CONDITrONAL GOVERNMENfT GRANTS AND RECElPTS 
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Unpaid cortdilional grants are assete in terms of the Frameworlí thal ane separately 
reflected on the Statennent of Financial Position. The asset is recognised when the 
Municipaiity has an enforceable right to r&cohfe the grant or if it is virtually certain that it 
wilf be received based on Ihat grant condŕtions háve been rí>et. They represenl: unpaicí 
govemment grants, subsídies and contributions from the public. 


1.15. UNS P Em PUBLIC CONTR IBUTf O NS 

Public contributions are subject to spocífic condrtJons. If these specific conditions are not 
met, the moníes received are repayable. 

Unspent pubiic contributions are liabilities that are separatety reflected on the Statement 
of Financial Positíon, They represent unspent govemment grants. subsidies and 
contnbufions trom the pubffc. Unspent ptrbjio conírbulíons are not considered (o be 
finandal instruments a s there are no contractual arrangements as required per GRÁP 
104, Once the publío contributíon becomes repayable to the donor due to conditions not 
met, the remaining portion of the unspent publío contributíon is reclassitied as payables, 
which ts considered to be a finandal inštrument. 

Thís liabiiitY always has to be cesh-backed. The foHowing provisions are set for the 
creation and utiijsation of this credítor: 

* Unspent publíc contributions are recognised as a ilabtlitv when the grant is 
received. 

* When grant condítkons are met an amount equal to the conditions met are 
transferred to revenue rn the Statement of Financial Performance. 

* The cash which backs up the credítor is invested as indŕvidual inveslment or part of 
the generál investments of the Municipaiity uniíl it is utitised. 

* Interest eamed on the investment is treated in accordance with the publíc 
contributíon conditions. If it is payable to the funder it te recorded as part of the 
credítor. If rt b the Municipaiity 's interest, it ts recognised as interest eamed in the 
Statement of Financial Performance. 


1.16. PROVISIONS 

Provisions are recognised when the Municipaiity has a present legal or corstructive 
obligation as a resutt of pást events, H: ts próba ble that an outňow o f rescurce embodying 
economic benefits or service potential will be nequired to settle the obligation and a 
relíable estŕnate of the pro Vision can be made. Provisions are revíewed at reporting dáte 
and adjusted to reflect the current best estimate of future outflows of rasou rces. Where 
the effect is materiat, ^^on^;u^fent provisions are discounted to their present value using a 
discount rate thal reflects the markeťs current assessment of the tima vaiue of money, 
adjusted for rBirs specífŤc to the líabiiity. 

The Municipaiity does not recognísa a contingent liability or contingent asset. A 
contingent liabilŕty Is disctosed uniess the próba bílity of an outflow of resources 
embodying economic benefits or service potential ts remote. A contingent asset is 
disdosed where an inflow of acortomic benefits or service potential is probabte. 

Future events that may affect the amount required to settíe an obligation are raflectad in 
the amount of a provisŕon where there is sufficíent objective avídence that they will occur, 
Gaíns from Ihe eipected disposal of asse^ are not taken ínío account in maasuring a 
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provision. Prowsions are not recognísed (br fbture operating losses. The present 
obligation under an onerous contract ís recognŕsed and measured as a provision. 

A proH/ision for festafcturing costs ís recognised onfy wben tbe followflng crfteda over and 
above tbe recognitioni criteria of a proviston háve been met: 

(a) The Municipality has a detalled fonnal plaň Ibr the nestructuring identífVirtg at least: 

* the business or part of a business concemed; 
t the principál locatlons affected; 

* th© location, functkin and approximate number of employees who will be 
compensated for temiínating fheir Services; 

• the expenditures thatviňll be undertaken; and 

• when the plaň will be ímplemented. 

(b) The Municipality has raisod a valid expectatkin In tbose affected thal ít vvíil carry 
out the re^ucturing by starting to implement that plaň or announcing its main 
features to those affected by ít. 

The amount recogntsed as a pravisbn is the best estimale of the expenditure required to 
settie the present obligation a t the reporting dáte. 

If it is no longer probable thaí an outflow of resources embodyíng econooriic benefrts pr 
Service potential will be required to settie the obligation, the provision is de-recognised. 


1.17. EMPLOYEE BENEFfTS 

Defined contribution plans are post-employment benefit pián s under which the 
Municipality pays fixed contributions ínto a separáte entity (a fund) and will háve no logal 
or constructve obligation to pay fuither contributions if the fund does not hold sufficient 
assets to pay al| employee benelits relating to employee Service ín the current and prior 
periods. 

Defined benefit plans are post-employment benefit plans other than defined contribution 
plans. 


í, í 7. í Post-Retíremení Medícaí Ob/ígatíons 

The Municipality provides post-retírement medical benefits by subsidizing the rmedical aid 
contributions of oertain retired staff according to the ruJes of the medical akt íunds. 
Council pays 60% as contribution and the remaining 40% is pakt by the members. The 
entitiement to Ihese benefits e usually condítional on the employee remahing in Service 
up to retirement age and the completion of a minimum Service periód. The presenf valu e 
of the defined benefit iiability is actuariaHy detennired in accordance wňh GRÁP 25 - 
"Employee Benefits“ (using a discount rate applicable to high quality government bonds). 
The plaň is unfunded. 

These contributions are recognised in the Statement of Financial Performance when 
employees heve rendered the servíce entŕlling them to the contribution. The Iiability was 
catoulated by means of the projected u nit c redit actuarial valuation method. The Habiiity in 
respect of current pensioners is regarded as fully accmed, and therefore not spŕrt 
between a pást (or accmed) and future in-service elen>enl. The NabiJity is recognised at 
the present value of the defined benefit obligation at the reporting dáte, minus the feir 
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vaíue at the reporting dáte of plen essets Ot any) out of which Uie oblígatíans are to be 
settled dírectly, plus any Stability that may artse 3S a result of a minitnunn funding 
requirements. Payments made by the MunicipalitY ara sei-ofT agafnst the liabiliity, 
(ncludiríg notíonal interest, resulting from the valuatioo by the ecluaries and are 
recognised in the Statement ot Financial Perfomiance as employee benefits úpon 
valuation. 

Actuarial gaíns and losses arising from the eiíperienca adjustments and ohanges in 
aciuarial assumptions, is recognised in the Statement of Financial Performance in the 
periód that ät occurs. These oblígations are valued annually by independent qualified 
actuaries 


i.iJ.Ž Long Service Ä wards 

Long Service avvards are provided to employees who achíeve čerta i n pre-deíerm ined 
milestones of Service within the Municipalŕty, The Munidpality's obligation under these 
plans is vaiued by independent qualified actuarŕes annually and the corresponding líability 
is raísed. Payments are seboff agaínst the tiability, íncluding notíonal interest, resulting 
from the valuation by the aotuaries and are recognised in the Statement of Financial 
Performance as employee benefits úpon valuation. . 

Acluanai gains and losses arísing from the experience adjustments and changes ín 
actuarial assumptions, is recognised in the Statement of Financial Performance in the 
periód that it occurs. These obligations are vaiued annually by independent qualified 
actuaries. 

1 .17.3 Provislon for Staff Leave 

Liabllitíes for annual leave are recognised as they accrue to emplayees. The liabllHy is 
ba sed on the total arnount of leave days due to employees at year-end and also on the 
total remuneratkin paokage of the employee. 

Accumulating leave is carried forward and can be used in future periods ŕf the current 
periód 's entítlemenl is not used in tull. Aii unused leave will be paid out to the specäfíc 
employee atthe end ofthat employee 's employmentterm. 

Accumulated leave ís vesting. 

f. f 7. 4 Slaff Bonuses Accruetí 

LIabílities for staff bonuses are recognised as they accrue to employees. The liability at 
year end is based on bonus accrued at year-end for each employee 

í. 17. 5 Pro Vision for Performance Bonuses 

A provision, in respect of the fiability reiating to the antícipated costs of performance 
bonuses payable to Section 57 employees, Is recognised as it accrue to Seclion 57 
employees. Munkľipat entitíes' performance bonus provisions are based on the 
employment contract stipulaťons as well as pravbus performance bonus payment 
trends. 


T. 1 7. e Pension and retirement fun d obliga tíons 
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The Municipality provides retirement benelits for its emptoyees and councilíors. Defined 
contributíon ptans are post-employment benefit plans under which the Municipalíty pays 
fixed contributíons into a separate entity (a fund) and will háve no léga i or constructive 
obíigatien to pay turther contributksns ľf the fund does not hold sutfident assels to pay all 
employee benefits relating to emptoyee servic© in the corrent and prior perbds. The 
contributions to fund oblígations for the payment of retirement benefíts are recognised in 
the Statement of Financial Pertormance m the year they become payabie. The defined 
benefit funds, which are administered on a provincial basfs, are actuarialty valued trh 
annually on the projected u nit credit method bass. Deficíts kJentified are recovered 
through lump sum paymenis or increased future contributions on a proportional basis to 
all participating municÉpalilies, The contributions and lump sum pay meníš are recognised 
in the Statement of Financial Performano© in the year they become payabfe, Sufficient 
Information is not available to use defined benefit accounting for a mutti-empioyer plán, 
As a result defined benefit plans háve been accounted for as íf they were defined 
contributton plans. 

1.17.7 Oíher Shorí^term Empíoye^ Benefíts 

When an employee has rendened Service to the Municipalíty d u ring a reporlirg periód, 
the Municipalíty recognises the undiscounted amount of short-tenm employee benefits 
expected to be paid in exchange forthat servíce: 

p as a liabjlity (accrued expense), aflter deducting any amount aiready paid. if the 
amouni already paid exceeds the undiscounted amount of Ihe benefíts, the 
Municipalíty recognises that excess as an asset (prepaid expense) to the ©xtent 
that the pre payment witi lead to, for examploK a redudtion in fiiture payments or a 
oash refund; and 

• as an expense, uniess another Standard requires or permits the inclusion of the 
benefíts in the cost of an asset. 


1.1B, eORROWING COSTS 

Borrowing costs directiy attributable to the acqulsition, construction or production of 
qualifying assets are capitalised to the cost of that asset. 

The amount of borrowíng costs that the Municipality capitalises during a periód does not 
exceed the amount of borrowíng costs ít íncurred during that periód. The Municipalíty 
ceases the capitafisation of borrowíng costs when substantialfy all the activities to 
prepare the asset for its intended use or sále are complete. Borrowíng costs fncurred 
other than on qualifying assets are recognised as an experse in the Statement of 
Financial Performance when incun^ed. 


1 ,1 S. PROPERTY, PLÁNT AND EQUlPMENT 
l.lä. 1 inílíat Recognílion 

PropertVr plánt and equipment are tangtble non-current assets (including infraslructure 
assets) that are held for use in the production or supply of goods or Services, renlal to 
olhers. or for administrative purposes. and are expected to be used during more than one 
year The cost of an item of property, plánt and equipment ís recognised as an asset ŕf, 
and oniy if it is probable that future economic benefifs orservice potential assocíated with 
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the item wi]t ftow to the Municípaírty, and tlie cost or fair value of Ihe item can be 
measured refiebly. Items of proparty, planí and eqnipmert are initialty r^cognised as 
asselB or acquisition dáte and are inÉtially recorded aťcost The cost of an item of 
property, piant arxt equípmení is the porchase prico arrd othor coste attrlboíable to bring 
the asset to the iocation and condŕtion nece&sary for ít to be oapable of openating in the 
manner íntended by the Munidpality. Trade discounts and rebales are deducted in 
arrtving at Ihe cost The cost also íncludes the neceeeary costs of dismantlíng and 
removing Ihe assetand restoring the site on which ŕt is located. 

When significant components of an item of property, plánt and eqjipment háve different 
jsefot Tives, they are accounted for as separáte iteim (major components) of property, 
piant and equipment 

Where an asset is aoquired by the MunicípeLity for m or nomhal consideration (i.e, a 
non-exchange transaction), the cost is deemed to be equal to the fair value of that asset 
on the dáte acquŕred. 

Wherň a n item of property, plánt and equipment is aoquired in exchange for a non- 
monetary asset or monetary assets, or a combŕnation of monetary and non-monetary 
assets, the assets aoquired is initially measured at fair vaiue (the cost). it the acquÉred 
ítem’s fair vaiue is not deteímínable, it’s deemed cost is the canying amount of the 
asset(s) given up. 

Major spare parts and sen/lcíng equipment quaiify as property, pEant and equipment when 
the Munídpality expects to use them during more than one penod. Simíiarly, if the rtiajoí 
spare parts and servícing equipment can be used oniy in connecífon wíth a n item of 
property, plánt and equipment, they are accounted for as property, plánt and equipment. 

f, i 9.2 Subsequent Moasurňrrjen t — Cos ŕ Mo det 

Subsequent to inítial recognítion, ítems of property, plánt and equipment are measured at 
cost less accumuiated depreciation and any accumulated impaiľment losses. La n d is not 
depreciated as ít deemed to háve an indefiníte useful iífe. 

Where the Municipatŕty re plačeš parts of an asset, it derecogníses the part of the asset 
being replaced and capitalises the new component. Subsequent expenditure incurred on 
a n asset is capitaFised when il inoreases the capactty ur future economic beneftts or 
Service potential associated with the asset. 

1.19.2 Subsaquanf ít/teasurement-- Revalustion Modaf 

Subsequent to ínitia! recognition, Land end Buikjings are carried at a re-valued amount. 
being Its fair value at the dáte of revaluatíon less any subsequent accumulated 
depreciation and any accumulated impairment losses. 

An íncrease ín the carrying amount of an asset as a resuit of a revaiuation is credited 
directly to a revaluafion surplus reserve, exceptto the extentthat it reverses a revaiuation 
decrease of the samé asset previously recognised in the Statement of Financial 
Perfomnance. 

A decrease in Ihe carrying amount of an asset as a resuit of a revaiuation is recognised 
ín the Statement of Financial Performance, except to the extent of any c rodil baiance 
existing in the revaiuation surplus in respect of that asset, 

1. f 9.3 Depreciation and impaitmení 
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Depredatior ís calculated on the depíscíable amiDunt, using the straght-line mettiod over 
the eeťmatad useful líves oŕ the assets^ Deprectation of an a^et begins when ŕt b 
availabte for use, i. e. wheni ít is in íhe location and condition necessary for it to be 
oapable of operating in the mannerintended by management. Componenls of assets that 
are sígnificanl In relation to the whole a^et and that háve dífferent useful iives are 
depreciated separately. The estimated usefut liveSf residual values and depreciatjon 
method are reviewed at each year end, with the effect of any changes in esiimate 
accounted for on a prospective basb. The annual depreciatkín rates are based on the 
folŕowing estimated useful lives: 



Years 


Vears 

Infrastructure 


Other 


Roads and Paving 

6-28 

Buijdings 

100 

Stormwater 

7^44 

Speciaiist vehides 

6-10 

Electricity 

6-^50 

Other vehides 

5-15 



Office equipment 

3-20 



Furniture and fHtings 

5-15 



Plánt and 




Equipment 

5-12 

CommunŕtY 


Other plánt and 


Buildings 

100 

Furniture and fHtings 

5-15 

Recreational Grounds 

100 

L^ndfill sites 

9 

Civie Buíldtngs 

100 

Computer equipment 

3-15 


Finance lease assets 

Office equipment 5 

Other assete 5 

Property, plánt and equipment are reviewed al each reporting dáte for any índicalion of 
fmpaŕrment. If any súch indicaäon exists, the asseťs recoverable amount is estimaled. 
The impaírment recognised in the Statement of Rnancŕal Performance b the ejfcess of 
the caríying value ovei ihe recoverable amount. 


An impairment is reversed only to the e^ent that the asseťs can^ing amount does not 
exceed the carfying amount that would háve been detennined had no írnpairment been 
recognísed. A reversal of impairment is recognbed In the Statement of Financial 
Performance. 

f, f 9,4 D^-recognftion 

Jlems of properíy, pfant and equipment are derecognised when the asset is disposed or 
when there are no íurther economlc benefits or Service potentiai expected from the use of 
the asset The gain or loss arfeing on the dísposal or retirement of an item of property, 
piant and equfpmenf b detennined as the difference between the saJes príx^eeds and the 
carrying vaiue arid is recognbed in the Statement of Financial Performance. 


Í.Í9.5 Ĺand and buiídings and Qfher Assete - apptication of deemed cosí (Directive 7} 


TSOLWANA MUNICIPALITY 

NOTES TO TKE FINANCIAL STATEMEr^S FOR THE YEAR ENDED 30 JUNE 2014 


The Municipality opted to lake advantage of frte transitional pro Vision s as contained in 
Directive 7 of Ihe Accountíng Standards Board, issued m December 2009. The 
Munŕcjpalrty applied tíeemed cost where fhe acqoisitioji cosf of an asset could noí be 
determined. For Land arxl Buildings the feir value as deteimined by a valuator was used 
in order to determíne the deemed cost as on 1 July 2010. For Other Assets the 
depreciation cost method was used to estabíísh the deemed cost as on 1 July 2010. 


1.20. INTANGIBLE ASSETS 
1r20.1 initisí Recogniŕiofi 

An intangible asset is an kJentifiaWe non-monetary asset without physlcal sybstance. 

An asset rneets the iderttŕfiability criterion h the definitíon of an intangible asset wh en it: 

• ís separable, í.e, is capable of being separated or divkJed from the Manicipalŕty and 
sold, transferred, licensed, rented or exchaoged, eithef indivkluallv or together wíth 
a related contract, identifiable asset or liabiiity, regandfess of whether the 
Municipafity intends to do so; or 

• arpses from binding arrangenientB from eontractSt regardless of whefrier those 
rights are Iransferabfe or separable from Ihe Municipality or from other rights artd 
obligations. 

The Municipafity recognises an intangible asset tn its Statement of Financial Position oníy 
when Ét is próba ble that the expecíed future economic benefifs or sen/ice potentíai thal 
are attribotable to Ihe asset will flow to the Municipaliity and the cost or fair value of the 
asset can be rtieasured reliabJy. 

Internally generated intangible assets are subject to strict recognftion cňteria before they 
are capitalised Research expendŕture is never cspitaftsed, while development 
expenditure is oniy capitalised to the extent that. 

• Ih© Municipality intends to complete the intangible asset for use or sále; 

• it is technically feasible to complete the intangible asset; 

• the Municipafity has the resources to complete the project; 

• it is probable that the municipality will receive future economic berveíits or Service 
potential; and 

• the Municipality can measure telia biy the expenditure atíributabíe to the intangible 
asset du ring rts development. 

Intangible assets are ínŕtiaľiy recognised at cost, 

Where an intangible asset is acpulred in exchange fbr a nonHmonetary asset or monetary 
ass©ts^ or a combination of monstary and non-mooetairv assets, the asset acquired ts 
initially measured at fair vaľue (the cost), ff the acguíred item's fair vaJue is nol 
detemninable, iťsdeemed cost is the carrying amount of the assetfs) given up. 


í. 20. 2 Subsequení Mňasoremen t — Cos f Mo deí 
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Intanaŕble assets are subsequentiy carríed al cost Iď&s acctimulated amortisation and any 
accumulated impairments Iqsses, The cost of an intangible asset is arrortisecl ovaľ th© 
asefuf Iŕfe where that useUil fŕfe é firite. Where the useful Nfe é- rrdefinííe, íhe asset is noí 
amortised btit is subfectto an annual impairmenttest. 

í. 20.3 Amoŕtisation and Impairment 

Amortisation is char^ed so as to write ofľ the cost or vatuation of írTtangible asseís over its 
estimaled jseful lives using íhe straight line mettíod Amortisation of an a^l begins 
Víŕhen it ts avaitabl© for ose^ ľe. when ä e in the condilion necessary for it to be capabíe of 
operating in the mannar iri'tended by management. Components of assets that are 
significant in relation to the whole asset and that háve different osetiJl lives are amortised 
separately. The estimated useful lives, residual valnes and amortisation method are 
reviewed at each year end, with the effect of any changes in ©slimate accoontEd for on a 
prospeotive basis. The annual amortisation rates are based on the toílowing estimaled 
useful lives: 

Intanqihte Assets Years 

Computer Software 4 

Computer Software Lioenses 4 

í .20.4 De-reco gnitioft 

fntangible assets are derecognised when the asset is disposed or when íhere are no 
further economic benefits or servtce potential expected from the use of the asset. The 
gain or ľoss arísing on the disposai or retirement of an intangfbte asset is determnied as 
the differenoe between the sales proceeds end the carrying vatue and is recognised in 
th© Statement of Financial Performance. 

i. 20*5 Appfícation of deemed cost (Dir^cííve 7) 

The Municipalíty opted to také advantege of the transitional provisŕons as contained in 
Directive 7 of the Accounting Standaids Boand, Éssued in December 2009. The 
Municipality apptied deemed cost where the acguísition cost of an asset could not be 
deteimŕied, For Intangible Assets íhe depraciated replacement cost method was used 
tQ estäbllsh ttie Ueeriied cost as on 1 Jjly 2010. 


1 .21 . INVESTMENT PROPERTY 
1.2í J initiaí Rocognttíon 

investmenl property is recognised as an asset when, and oniy when; 

• it is probable that the future economic benefits or Service potential that are 
associaled wíth the investment property will flow to the Municipalíty, and 

* the cost or fair valu© of the irvestment property can be measured reliabJy. 

Investment property indudes property (land or a building, or part of a building, or boíh 
ľand and buildíngs heíd under a finance íease) held to earn rentals aixl/or for Capital 
appreciatiDn, rather Ihan heíd to meet Service delivery objectives, the prodjction or 
sup^jy of goods or Services, or the sále of an asset in Ihe ordinary oourse of operations. 
Property with a currently undetermíned use, is also dassified as investment property. 
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At initiaJ recognrtion, the Municipatity measures inveslnient property at cost includŕng 
transaction costs once ň meets the definŕtion of irvestment prope rty. However^ where a n 
invesíment property was acquíred through a non-eifctiange transaction (i, e. where it 
acquired the irvestment property for no or a nominal value)^ ŕte cost is its fair value as at 
the dáte of acquísition. The cost o f self-consíructed imŕestment property is measured at 
cost. 

Transfers are made to or inom investment property only when there Is a cľiange tn use. 
For a transfer ftom investment property to owner occupied property, the deemed cost for 
sobseq oent accountirg is the fair valoe at the dáte of change in use. If owner occupied 
property becomes an investment property, the MunícípalHy accounts for súch property in 
accordance with the policy stated under property plánt and eguŕpment up to the dáte of 
change in use. 

1.2f .2 Subsequeni Measi/remení - CostModeí 

Subsequent to initial recognitíon, tlems of investmenit property are measored at cost less 
accumulated depreciation and any accumulated impairment iosses Land is not 
depreciated as it h deemed to háve an indefinile useful lífe. 

U 1,2 Subsequent Measurenien t - Fair Vaiue Mo det 

investment property is measured using the fair vaiue model, Under the fair vaiue móde i, 
investment property ís oarned at its fair vaiue at the reporting dáte. Any gain or loss 
arísing from a change in the fäir valu© of the property is recognísed in the State ment of 
Financial Performance for the periód in whích íl arises. 

f. 21 ,3 Deprec/aí jof? and impaiiment - Cost Modeí 

Depreciation is caloulated on the depreciabie amount, using the strarght-lme method over 
the estimated useíul lives of the assats. Depreciation of an asset begins when it ts 
available for use, i. e. when ŕt is ín the focation and conditíon necessary for it to be 
capable of operating in the manner íntended by managernent, Components of assets that 
are significent in relation to the whole asset and that háve different usefui iŕves are 
depreciated separately, The estimated useful lives, residual valu es and depreciation 
method are revíewed at each year end, with the effect of any changes in estimate 
accDunied for on a prospecttve basís. 

Investment Prooertv Years 

Buildings 100 


1.21.4 De-r-ecognŕf/or? 

Investment property fes derecognísed vrfien it is disposed or when there are no further 
economic benefHs expected from the use of the investment property. The gain or loss 
aiising on the dispcsal or retiremenl of an item of investment property Is deíeimined as 
the difference between the sales proceeds and the carrying vaiue and Is recognísed in 
the Statement of Financial Perfonnance, 

1.21.5 AppHca tion of deemed cost Direc tive 7 

The IVlunicipaijty opted to také advantage of the transitional provisíons as contained in 
Directive 7 of the Accounting Sterdards Board, Issued in December 2D09. The 
MunicipaNty applted deemed cost where the acquísition cost of an asset could not be 
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determined. The fatr valu© as detenmíned by a vaíuator was used in order to detefmine 

the deemed cost as on 1 Juíy 2Q1Q 


1.22 HERITAGE ASSETS 

1.22.1 fnitfa/ Reco gn/t/on 

A herítage asset is defmed as an asset thaí has a cuŕtural, environmenteil, hislorical, 
natural, scientíflc> tachnological or arlistic significance and is hekJ araJ preše rved 
indefinilely forthe benefit of presenl and future generatims 

A hentage asset is recognised as an asset and only if it is pro babie thaí future 
economic benefíts or Service potential associated with the asset will flow to (h e 
Munidpaíity, and the dost or fair value ofthe asset can be measured reliably. 

A herrtage asset thal quaiifies for recognition as an asset, is measured at its cosl. Where 
a heňtage asset is acquired through a non-exchange transactiion, its cost ts deemed to be 
its fair value as at the dáte of acquisitíon^ 

1^22. Z Stibs equent Afeasuremerrt - Cost Afocfeí 

After recognition as an asset, heritage assete are carrled at its cost Jess any accumulated 
impairment losses. 

1. 22. 2 Subs oquont ňSeasur&m&nt - R^vatuation Mo def 

After recognition as an asset heritage assets are carried at a re-valued amount, being its 
fair value at the dáte ofthe revaluation less any subsequentímpairment losses. 

if a heritage asseťs carrying amount b íncreased as a result of a revaluation, the 
íncrease Is oredKed directiy to a revaluation surplus. However, the increase is teoogoised 
in Statement of Financial PerfonTiance to the extent that it reverses a revaluation 
decrease of the samo heritage asset previously recognised in the Statement oí Financial 
Performance. 

ir a lierltage asseťs carrying amount is decreased as a result of a revaluation, the 
decrease is recognised in the Statement of Financial Performance. However, the 
decrease ís debited dírectiy to a revaluation surplus to the extent of any credit balance 
existing in the revaluation surplus in respect of that heritage as&et 


1,22 .3 Depreciation and ímpairment 

Heritaga assets are not depreciated 

Heritage assets are reviewed at each reportng dáte for any indicatfon of ímpairmenL If 
any súch indication exbls, Ihe assets recoverable amount is estímaíed, The impairment 
recognised in the Statement of Financial Performance ts the exoess of the carrying value 
over the recoverable amount 

An impairment is reversed only to the eiftent that the asseťs carrying amount does not 
exceed the oarrying amount that would háve been determined had no impairment been 
recognised. A reversal of an impaiíment « recognised in the Statement of Financial 
Performance. 
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1.22 A DG-recogniJion 

Heritage assete are derecognisecí when K és or when thore are no further 

economíc benefits expected from the use of the heritage asset. The gain or loss arisirg 
on the dísposat or retirennent of a herítage asset is determined as the difference between 
the sales proceeds and the carrying value of the heritage asset and is recognised in the 
Statement of Financial Performance, 

1.22.5 A^p//ca tŕon of deem&d cosí - D/rec fŕva 7 

The Municipalŕty opted to také advantage of the transrEional pnovisions as contained in 
Oirective 7 of the Acoounting Standards Board, Ésjed in December 2009. The 
Muntcipality applíed deenned cost where the acquisítion cost of an a^ef eoald not be 
determsied, The fair value as determined by a valuator was used irr order to determine 
the deemed cost as on 1 July 2010. 

1,23 BIOLOGICAL ASSETS 

f. 23.1 ínitíat Recogniííon 

A biological asset or asrícuitural prod jce is recognised when, and oniy when: 

» the Municipalŕty controts the asset as a nesuit of pást euents; 

* it is probable that future economtc benefite or Service potenbal associated with the 

asset wiíl flow to the Municipality; 

» and the fair value or cost of the asset can be meašured rellably. 

Bíoicgical assets are initially measured attheirfair value less cost to sell. 

1.23,2 SuĎseqti^rjí Msasuremen ŕ 

Biological assets are measured at their fair value less costto selh 

The fair value of game is determined based on marltet ptices of livestock of similar age, 
breed, and geneUc merií in the tocal industry. Game is consídered to bé 
consumable/bearerbiologŕcal assets. 

A gain or loss arising on initial recognition of bioiogica! assets at fair value less cost to 
sell ís recognised in the Statement of Financial Peribrmance for the periód in which it 
arisés. 


1 .25. IMPAIRMENT OF NON-FINANCiAL ASSETS 
1.25.1 Cash-generatin g asseCs 

Cash-generating assets are assets held with the prímaiy obyective of generating a 
commerclai rolu m. 

The Municipality assesses at each reporting dáte whether tJhere is an indication that a n 
asset may be impaired. If any indication exists, or when annual impaírment testing for an 
asset is ^eguired^the Municipality estimates the asseťs recoverable amounl, 
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In assesstng whether there is any indication Ihat an asset may be impaired, tlie 
Munícipaltty consíderstíie following indications: 

(a) Exiemal sources of informatim 

* During ttie periód, a n market value haa declined sígnífioantiy more 

trian would ba expected ae a resultof the passage of dme or normál ose. 

* SignÉficant changes with an adverse effecl on the Municipality háve taken 
plače during trie periódy or wili také plače in trie near future, in trie 
technological, markel, economk: or tegal environmepí in whicri the 
Municipafŕty operates or in the marketto wriich an aseet Is dedicated. 

* Market interest rates or other market rates of retum on investments havo 
increased duríníg the periód, arxl thoee increaees are likely to affect the 
discount rate used in calculating an asseťs value in use and deoreaee the 
asseťs recoverable amount materially. 

(b) I nte rn a I sources of in fo rmation 

* Evidence i& availabLe of obsplesoence or physlcal damage of an aeeet. 

* Signifícant changes with a n adverse effect on the MunÉcipalrty háve ta k en 
plače during the penod, or are expected to také plače in the near future, in 
the extent to which, or manner in whicri^ art asset ts used or is expected to 
be used. These changes ŕnclude the asset becoming idie, plans to 
discontinue or restmcture the operation to wriich a n asset belongs, plans to 
díspose of an asset before the prevíousPy expected dáte, and reassessing 
the useful life of an asset as finite rather than indefinite. 

* Eviderrce is availatíe from intemal reporting Ihat iridicates that the economic 
performance of an asset is, or will be, worse than expected. 

The re-designation of assets from a cash-generating asset to a non-casri generating 
asset or from a non^sh -generating asset to a casri-generatíng asset sriall oniy occur 
wrien thens is ciear evidence thatsuch a re-desŕgnation čs appropiiate. A re^jesig^ation , 
by itself,, does not necessarily trigger a n impaiiment test or a reversal of an impainnenl 
loss. Instead, the indication Ibr an impafrment test or a reversal of an impairment loss 
arises from, as a minimum, the indications feted above 

An assefs recoverable amount is the higher of an asseťs or cash-generating uniťs 
(CGU) fair value less costs to sell and rts value in use and k detemnined for an individual 
asset u n less the asset does not generate cash inflows that are largely índependent of 
those from other assets or groups of assets, Where the carrying amount of an asset or 
CGU exceeds its recoverable amount, trie asset is considered rnpaired and is written 
down to its recoverable amount. In assessing value in use, the estimated fulure cash 
fíows are discounted to theif present value using a pre-tax discount rate ihat reflects 
current market assessments of trie time value of money and trie risks specific lo Itie 
asseť In determining fair value less costs to sell, an appro priate valuation model is used 
Impaŕiment losses are recognised in the Statement of Financial Performance in those 
expense categories consistent with the funclion ofthe impaired asset. 

After the recognitton of an impairment loss, the depreciation (amorbsation) chargé for the 
asset is adjusted In frjture periods to allocate the asseťs revised carrying amount. less its 
residual value (if any), on a systemalic basis over Its remafriŕng useful life. 

An assessment is made at each reporting dáte as to whetrier trie re is any indication tiiat 
prevíously recognised impairment losses may no longer exist or may háve decreased. If 
súch indication extsts, the Municipality estimates trie asseťs or CGLťs recoverable 
amount. A previouEly ret;x;tgnised impairment loss is reversed only if there has beon a 
chán g e in the assumptions used to determine the asseťs recoverable amount since the 
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last impairment íoss was recognised. The revereal ts linníted so that the csirying amount 
of the asset does not exceed its fecoveraibJe amount, nor axcaed the carryifíg amount 
that woukj háve been determined, nei of depreciatioii, had no jmpaFrnnent loas been 
recognlsed for the assst m prior yeaís. Súch reversaJ is recognised in the S tete mení of 
Financial Períoimance. 

1.25.2 Non-C3Sh-g&rteraíjn g asseís 

Non-cash-generating assete are assets other than cash-generating assets. 

The Munictpality assesses al each reporting daíe whether there is an indicaäon that an 
asset ma y be ŕmpairedi. If any índication exists, or when ann ua l impiainment testing for an 
asset is required, the MunícipalEty estimates the asseťs recoverahle Service amount. 

In assessšng whether there ts any indicatton that an asset may be impaired, the 
Municipatity considers the foHowing indicationsr 

(a) Extemal sources of inibrmalion 

* CessaBon. or near cessation^ of the demand or need for Services provided 
by the asset. 

• Signiftcant iong4emn changes with a n adverse effect on the Municípatity 
háve taken plače during the periód or will také plače in the near future, in the 
technological, legal or govemment policy environment In whieh the 
Municipalíly opera tes. 

(b) Interná! sources of Information 

• Evidence is availabŕe of physical damage of an asset 

• SignHicant long-term changes with a n adverse effect o n the Municipality 
háve taken plače during the periód, or are expected to také plače in the near 
future, in the extent to which. or manr^er in which^ an asset is used or Es 
expected to be used. These changes include the asset becoming ídle, plans 
to discontínue or restructure the operalion to which a n asset belongs, or 
ptans to dispose of an asset befere ihe pneviousJy expected dáte. 

* A decrsion to halt the constnjclÍQn of the asset befere it is complete or in a 
usable condŕtion. 

* EvkJence is avaiiable from internát reporting that indicates that the Service 
performance of an asset is, or will be, signfficantly worse than expected . 

An asseťs recoverable service amount is the higher of a non-cash^generating asseťs fair 
valu e iess oosts to sell and its value in use. Itthe recoverabie service amount of an asset 
is less than ŕts carrying amount, the carrying amount of the asset ^ reduoed to te 
recoverable Service amount. That reductbn iis an impaErment bss is recognised in the 
State ment of Financial Pertormance, 

The value in use of a non-cash-generating asset is the present value of the asset ‘s 
remainmg service potential. The present value of the remaining service poíential of the 
asset is determined using any one of the foHowing approaches, depending on the náture 
of the asset ŕn question' 

* depreciatton reptacement cost approach - the present value of the remaining 
Service pntential of an asset is determined as the deprecfeted replacement cost of 
the asset. The replacement cost of an asset is the cost to repiace the asseťs gross 
Service potentiaJ. Thís cost is depreciated to reflect the asset in its used condilion. 
An asset may be replaced either Ihrough reproduction {repiicatäori) of the existing 
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9ssel or through replacement of ite gross Service potentiaL The depreciated 
replacement cost is measjred as the reprodjction or neplacement cost of the 
asset, whichever is lower, less accum jlated depreciation calculated on the besis of 
súch cosl, to reflectthe aiready consumed or expired Service potential of the asset. 

* resŕoraŕido cost approach - the cost of restoring the Service potential of an asset to 
its pre-impaired level. Under this approach, the present value of the remaäning 
Service potential of the asset is determmed by subtracting the estimated restoration 
cost of the asset from the currenl cost of repladng the remafning seivice potential 
of the asset beíbfe ímpaifment. The laHer čosi is usually delermined as the 
depreciated neprodLictiDn or replaoement cost of the asset, whichever is lower 

* Service unit eipproach - the present value of the remaining Service potential of the 
asset is deteimined by reducing the current cost of the rerTraining Service potentiaľ 
of the asset before impaírment, to oonform wíth the reduced n um ber of Service 
u n its expected from the asset in its Inpaired state, As in the restoration cost 
approach, Ihe current cost of replacírrg the remaining servíce potential of the asset 
before impairment is usualfy determred as the depreciated reproduction or 
replacement cost of the asset before impairment, whichever is iower 

Fair value less costs to sell is the arTrount obtainable from the sále of an asset in an arm's 
length fransaction between knowiedgeabJe, wifling parties, less íhe costs of dísposal. 

An impairment loss is recognised mmediately in smplus oí deticit< uniess the asset ís 
carried al a revalued amount in acoordance with anolher Standard of GRÁP, Ary 
impaimient loss of a revalued asset shall be treated as a revaluation decrease in 
accordance with that Standard of GRÁP, 

The Municipalify assesses M each reportŕng dáte whether there is any indication that an 
impairment loss recognised in prior periods for an asset may no longer exist or may háve 
decreased. If any súch indication exists^ the MunicÉpalíty estimates the rocoverable 
Service amount of that asset, 

A n impairment loss necognised in prior periods for a n asset is reversed if there has been 
a change in the estimates used to detemnine the asseťs recoverable servíce amount 
since the last impairment loss was recognised, If this is the čase, the carrying amount of 
me asset is increased to its recoverable servíce amounT, The increased carryjng amount 
of an asset attributable to a reversal of an impairmerit loss does not eKceed the carrying 
amount that would háve been determined (net of depreciation or amortísatíon) had no 
impaimient loss been recognised for the asset in prior (jeriods. Súch a reverBal of an 
impairment loss is recognised in the Statement of Financial Perfomnance, 


i M. INVENTORIES 
f, 26 * 1 fniífäi Recogniíion 

Inventúríes comprise of current assels held 1b r sále, consumption or disťibubon during 
the ordínary course of business, Inventories are recognised as an asset Éf, and oniy if. it 
is probable that future economic benefte or servíce potential associated with the item will 
flow to the Municípality, and the cost of the inventories can be measured reliably. 
Inventories are inŕtially recognised at cost, Cost generaliy refers to Ihe purchase price, 
plus non-recoverable taxes, transport cosls and any oíher costs in brinpfng the 
inventortes to their current location and condition. yVhere inventory is manufactured. 
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constructed or produced, the cosí indudes the cost oí labour, materials and overheads. 
used during the manufacturing pmcess, 

Water jnvenfory is being measured by mulíiplying the oosí per kilo fŕtfe of ptJrified water 
by the amount of water in storage. 

Wbere inventory is acquired by the Municipalíty for ro or nominal consideration (i.e. a 
non-exchange transacfion), the cost is deemed to be equal to the fair value of the item on 
the dáte acquired. 

f, 26,2 Sobí eqtJent Afeas ursment 

Inventories, consisting of oonsumabte Stores, raw materials, work-in-proaress and 
finíshed goods, are valued at the lower of cost and net reatisable value uniess they are to 
be distfibuted at no or nominal chargé, tn which čase they are measured at the lower of 
cost and corrent tepla cement cost Redundant and sJow-moving inventories are 
ídentified and written down, Dífferences aňsing on the valuation of inventory are 
recogntsed in the Staten^ent of Financial Performanoe in the year in which Ihey arose. 
The amount of any reversal of any wrŕle-down of ihventories artslng from an increase in 
net realisable value or current replacement cost is recognised as a reduction in Ihe 
amount of inventories recognised as an expense in the periód in which the reversal 
occurs, 

The carrying amount of inventories is recognised as an expense in the periód that the 
inventory was sold, distributed, written off or consumed, uniess that cost qualífies for 
capŕtalisation to the cost of another asset. 

The basis of allocaling cost to inventory rtems isíhe weighted average melhod. 

Water inventory is measured annually at the reporting dáte by way of dip readings and 
the calculated vo rume in the distribution network. 

Cost of land held for sále is assigned by using specific identíficatfon of their índŕvidual 
coste. 

1 .27. FINANCIAL INSTRUMENTS 

Financial anstnuments recognised on the Statement of Financial Posiíion ínclLíd© 
receŕvables {both from exchange transactions and non-exchange transactions), cash and 
cash equivalents, annuity loans and payables {both form exchaoge and non-exchange 
transactions) and non-currônt investments. The future utilization of Unspenf Conditional 
Granfs is evaiuated in order to determine whether ít is trealed as financiaJ instruments. 

i. 27.1 tnitiai RecogniUíirt 

Financial instruments are ínitially recognised when the Municipality becomes a party to 
the contractual provisions oť the inštrument at fair value plus, in the čase of a financial 
asset or financial liability not at fair value, transacfion costs that are directiy attribulabie to 
the acquíeitíon or issue of the financial asset or finantdal Itabilŕty. If finance charges in 
respect of financial assets and financial Iŕabilities are slgnificantly different from sknilar 
charges usually obtaíned in a n open market transacfion, adjusted for the specific risks of 
the Municipalíty, súch drfferences are immediately recognised in the periód ň occurs, and 
the unamortised portíon adjusted over the pertod of the ioan transactions. 
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í. 27. 2 Subsequent Measursmení 

Financial assets are categorísed according lo Uieir natune as aither finanoíal assals at fair 
value, financial assete at amor&sed cošt Of financial assets at co$t. Financial líabilities 
are categoriaed as eittier at fair value orfirancíaí Habilities carried at amorfeed oost The 
subsequent measurement of financial asaets and liabilítiea depends on fiiis 
categorisabon. 

L27.2 , 1 Receivúbtes 

Receivabtes are classified as financcal assets at amortised cost, and are 
subsequently measured at amortised cost using the effective ínterest rate methed, 

F or amouníB due from debtors carried at amorítsed cost th® Municipalily first 
assesses whether ob|ective evidenca of bipatrment exi^ts indivídua ľiy for finarnclal 
assets that are indivídua ľľy signíflcant, or collectivefy for financial assets that are not 
individijally signíficahí. Objeotive evidence of impainnent includeB signíficant 
financial difficcities of the debtor, probabifity that the deblor wilf enler bankrupícy or 
financial reorganisatiori and default or delinquency in payrrients (more than 90 days 
overdue). If the Municipality determines that no objeotive evidence of impaEnnent 
exists for a n índíviduaiiy assessed financial asset, whether signifioant or not, it 
incliides the asset in a group of financiai assets with simiEar credŕt risk characteristics 
and colleclively assesses them for impaŕrmerrt. Assets (ŕraí are ŕndŕvidually assessed 
for impairment and for Whích an impajrment loss is, or contínaes to be^ recognised 
are not inciuded in a collective assessment of impairment. 

If there ts objective evidence that an impainnent loss has been incorred, the amount 
of the loss is measured as the difference belween the asseťs cerrying amount and 
Bi e preše nt value of esfima ted fijture cash flows (excluding futu re expected credrt 
losses that háve not yet been incuired). The carrying amount of the asset ís reduced 
tbrough the use of an allowance acoount and the amount of the loss is recognised in 
the Statement of Financial Porfonnartce. ŕnterest íncome contínues to be accrued on 
the reduced carrying amount based on the originál effective iníerest rafe of the 
asset. Loans togelher with the associated aliowance are written off when there is no 
realistic prospect of future recovery and all coiiateral has been realised or has been 
transferred to the municipality, If. in a subsequent year, the amount of the esfimated 
impeirment losa increas^s or decreases because of an avent occurring aíter the 
impairment was recognised, the prevíously recognised impairment loss is increased 
or reduced by adjusting the allowance acoount. If a future write-off is later recovered^ 
the recovery is recognised in the Statement of Rr^anda! Performance 

The present value of the esfimated liiture cash flows is discounted at the finandal 
asseťs originál effective interest rate, if materiál. If a toan has a variable interest rate, 
the discount rate for measuring any impairment loss is the current effective interest 
rate. 

1-27.2.2 PavaPfes arrd Anntirfy Loans 

Finandal liabilíties consíst of payabfes and annuŕty ioans, They are categorised as 
financial liabiiities heid at amortised cost, aixl are iníttaffy recognised at feir value 
and subsequentty measured at amortised cost usíng a n effective iníerest rate. which 
is the initjai carrying amount, less repayments, plus interest. 
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1.27.2.^ C&sh aríď C&sh Eaui^ients 

Cash tncludes cash on hartd (irkciuding petíy cash) and cash wŕth banks, Časti 
equivalents are short-term highfy IŕqLFKÍ ŕnvestments, readíly convertible ŕnto known 
amounts oí cash that are ľieid with registened banking institutions Virith maíurities of 
three months or less and are subject to an insignífkľant risk of change in value, For 
the purposes of ttie cash flow statement, cash and E^sh equwelents eomprtse cash 
on hand, hlghly fiqukl deposŕts and net of bank overdrafe. The Mynlcípality 
categoiises cash and cash equivalents as financial assets cariied at amortised cost. 

Bank overdrafts are reconded based on the facílity utilised. Finance charges on bank 
overdraft are expensed as incuired* Amoonts owing m respect of bank overdrafts 
are categorised as ftnandal iíabilitíes carried at amortised cost 

L27.2.4 Non-Currenl fnvesiments 


Investments whích indude investments in munídpal entíties and fixed deposits 
invested in registered commerdal ba n ks, are stated at amortised cost. 

Where investments háve been impaired, the carryíng value is adjusted by the 
impairment loss, which is recognised as an expense in the Statement of Financial 
Performance in the periód thatthe impairment is ídentífied. 

On dispo&al of an investmení, the difference between the net dfsposal proceeds and 
the carrying amountis recognised in the Statement of Financial Performance 

The carrying amounts of súch investments are reduced to recognise any dedine, 
otherthan a temporary dedine, in the value oíindivídual investments. 


í . 27. 3 De-recognition of Finsn dal fťis bumen ts 
1.27.3.1 Financial Asseís 


A financial asset (or, where applicable a part of a financial asset or part of a group of 
simiiar financial assets) is de recognised when: 

* the rights to receíve cash flows trom the asset háve expired ; or 

* the Municipality has transferred íts rights to receíve cash flows fronn the asset 
or has assumed an oblígatŕon to pay the received cash flows in full wrthout 
materiál delay to a third ^rty under a 'pass-through' an’angement; and either 
(a) the Municipalrty has transfen'ed substantially all the risks and rewands of 
the asset. or (b) the Municipality has neither transferred nor retained 
substantfally all the rtsks and rewands of the asset, but has transferred 
contro! of the asset. 

When the Municipality has transfen^ed its rights to receŕve cash flows from an asset 
or has entered into a pass-through arrangemenl, and has neither transferred nor 
retained substantially all Ihe risks and rewards of the asset nor transfen'ed controi of 
the asset the oJd asset ís derecognised and a new asset is recognised to the extent 
oí the Municipality 's continulng involvement in the asset 

Contínuing involvement that takes the form ot a guarantee over the transferred asset 
is measured at the lower of the originál cairyíng amount of the asset and ifie 
maximum amount of consideration that the Munídpalŕty could be required to repey. 
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Wheri CDntinuing involvement tskes the torm of a writlen and/or purchased option 
(incíuding a cash setUed option or similar provísion) on the trarisferred asset, the 
extent ot the Municipality’s continuing involvement is the amouni of the transferred 
asset that the Municípalíty mav repurohase, except that in the čase ot a wntten piit 
option (including a cash settied option or simitar provisíon) on an asset measured at 
fair valoe^ the extent of the Monidpafity's oontinuing invotvement is limited to the 
lower of the fair value of the transfen'ed asset and the option exercise príoe. 


í. 27. 3.2 FirmnciaílmĎUfths 

A financial liability is dereoogrijsed iMien the obligation under the liability is 
discharged or canceiled or ejtpires. 

When an existing financial liability és repiaced by another ftom the samé iender on 
substantialiy different terms, or the terms of an existing iiability are sobstantially 
mtxiffied, si.ich an exchange or modificatíon is treated as a de-recognition of the 
originai liabijity and the recognition of a new Jiabrfty, and the dtfference lr\ the 
respective carrying amounts is recognísed ín tbe Statement of Financrai 
Performanoe 

f. 27. 4 Offsetting q f Ftrmncmi Instmm^ts 

Fínanciai ass^ts and ftnancial liabilítíes are offeet and the net amounl reported in the 
Statement of Financial Posítion tf, and orly if, there is a currentlv enforceaWe legal right 
to offeel the recognísed amounts and there is an intention to settJe on a net basis^ or to 
realise the asseís and settie the liabiiilaes simuJtaneously 


1.28. REVENUE 

1,28.1 fmm Non-Exchange Transactíons 

Revenoe from non-exchange transactions refers to transactions where the Municipality 
received revenue from another entity without directiy giving approximately equal vaiue in 
exchar'ige. Revenue from non-exchange hansactŕons is generál ly recognísed to the 
extent that the releted receipt or reoeivable qualífies for recognition as an asset and there 
is no liability to repay the amount. 

Grants, transfers and donations received or receK/able are recognísed when the 
resources thal háve been transíerred, meet the crtteTia for recognition as an asset. A 
oorresponding liability is recognísed to the extent that the grant, transfer or donation is 
condítional. The riability is transferred to revenue as and when the condítions attached to 
the grant are met, G raníš wtthout any conditions attached are recognísed a s reverrue 
when the asset is recognísed. 

Revenue from property rales is recognísed when the legal entrtlement to this revenue 
arises. Al the lime of iniíial recognition the fuH amount of revenue is recognísed. If the 
Municipality does not enforce its obligation to collect the revenue, this would be 
considered as a subseguent event. Collection charges are recognísed when súch 
amounts are legally enforceabie, Rebates and discounts are offeet against the related 
revenue. in terms of iGRAP 1, as there is r>o intention of coUecting this revenue. 
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Penalty interesl on unpaid rates h recognísed on a tíme proportionate basis as an 
exchange transaction. 

Fine Reveniie conslitiutes both spot fines and sumrnonses. Fine revenue ts recognised 
when the spot ftne or summons ís issued. ín cases where fines and summonses are 
issued by anottiergovemment inštitúte, revenue will oniy be recognised when monies are 
received, as the Muoicipality does not háve any control over fines issued by other 
govemment institutes. 

Revenue from public contiibutions and donations is recognised when a II conditíons 
associated with the contribufion háve been met or wbere the oontribution Is to finance 
property^ planí and equlpment, when súch items of property, plánt and equipment 
qualifies fbr recognition and flrsl becomes avaílable for use by the Municipality. t/Vhere 
public oontribution s háve been reoeived, but the Municipality has not met the nelated 
conditíons, it s recognfsed as en unspent pubifc conthbation {Iŕabilitv). 

Revenue from third parties í. e. Insurance payrhents for assets impaired^ are recogrrtsed 
when It can be measured reliably and is not being offset against Ihe nelated expenses of 
repairs or renewals o f the impaired assets. 

Contributed property, plánt and equipment is reoognised when súch items of property, 
plánt and equipment qualifies for recognítion and become avaíFable for use by the 
Municipality, 

All unclaimed daposíts are inítially reoognised as a liebilíty until 12 months expires, when 
aľl unclaimed deposils into the Muríicipality’s bank account will be treated a s revenue. 
Historical pattems háve índicaíed íhat minimal unidentified deposlís are reclaimed after a 
periód of tweive months. This assessment is performed annually at 30 J u ne, Thenefore 
the substance of these transactions indicate that even though the pre^orípííon periód for 
unclaimed monles ts legally Ihree years, it is reasonable to recognised all unclaimed 
monies okier than tweive months as revenue. Atthough unclaimed deposits are 
recognised as revenue after 12 monfris, the Muniapaľŕty stiH keep record of Biese 
undaimed deposits for three years in the event that a party should submit a dalm after 12 
months, in which čase ít will be expertsed. 


Revenue from Itie reoovery of unauthorised, ŕregular, rruŕtfess and wastefuF expenditure 
is based on legislated procedures, including those set out in the Municipal Finance 
Management Act (Act No. 56 of 2003) and is recognised when the recovery thereof from 
the responsíbie councíllors orolficials is vňlually oertain. 

Revenue is measured at the fair value of the consideration received or receŕvable. 

When, es a resuJt of a non-exchar^ge transaction, a Municipality recognises an asset, it 
also recognises revenue equivalent to the amount of the asset measured at íts fair value 
as at the dáte of aoquisiticn, uniess it is also required to recogníse a liabílity. Where a 
Eiability is required to be recognised it wlii be measured as the best estimate of the 
amount required to setlíe the present obligation at the reportlng dáte, and the amount of 
the increase in net assets, rf any, recognised as revenue. When a liability is subsequently 
reduced, because Ihe taxable event occurs or a condition fs satisfied, the amount of Ihe 
reduction in the liability will be recognised as revenue. 
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1.2S.2 Rcvenue from Exdisnge Transactions 

Revenue from exchange transactions refers to revmue that accrLjed to the Muaicipalíty 
dírectty in retum Iof Services rendered or goods sold, the value of wtilch approximates the 
consideration received or receivable. 

Reveruo from the sále of goods is rectígnised when all íhe íbllowing condŕtions háve 
been satisfied: 

* The Municipalŕty has transferred to the purdiaser the signífícant risks and rewards 
of ownership of the goods. 

* The Municipality retaíns neither contínuing managerial invoivement to the degree 
□sually assocŕated with ownership nor eftectŕve control over the goods sold. 

* The amount of revenue can be measured reliably. 

* It is próba ble that the ecsonomlc benefits or Service potentíal associated with the 
transaction will fbw to the MunicipaFity. 

* The costs íncurred or to be incurred in respect of the transaction can be measured 
reliabty. 

At the tŕme of initial recognítion the full amounl of revenue is recognised where the 
Munícipality has a n enforceable legat obigation to coHecL uniess the indivídua I 
codectabífity ís constdered to be ímprobable. íf the Municipality does not sticcessfully 
enforce its obligaíion to collectthe revenue this woukí be considered a subseguenl event. 

Service charges relating to electricity and water are based on consumption and a basic 
chargé as per Coundi resolution, Melers are read on a monthly basís and are 
recognised as revenue when Invoiced Where the Municipality was u na ble to také the 
actual month’s reading of certain consumers, a provísional esijmate of consumption for 
that monlh wiJf be created. . The pmvfeional esíimates of consumption are recognised a s 
revenue when invoiced. Adjustments to provisional estimates of consumption are made 
fn the invoicing periód in which meters háve been read. These adjustments are 
recognsed as revenue in the invoŕcing periód, 

Revenue from the sále of electricity prepaíd meter cards ts recognised at the point of 
sále, Et is estimated that pre-pakt electricity is consumed within 5 to 7 days after dáte of 
purchase^ The pre-paid eJectricity sold, but not consumed yet at year-end is discEosed as 
under Payabies from Exchange Transactions in the Statemant of FinanctoE Position. 

Seivice charges relating to refuse removat are recognised on a monthly basis in arrears 
by applying the approved tariff to each property that has ímprovements. Taríffs are 
determined per category of property usage, and are íevíed monthly based on the 
reoorded numberof refuse pointe per property. 

Service charges relating to sanítation (sewerage) are recognised on a monthly basis ín 
arrears by ai>plyir^9 fhe approved tariff to each property that has improvemente. Tarŕffs 
are determined per category of property usage. In the čase of residentiei property a fixed 
rnonthly tariff ts levŕed and in the čase of commercial property a tariff ts levie d based on 
the number of sewerage connection on the property. Service charges based or> a basic 
chargé as per CHDM approval. 

Interest revenue is recognised using the effective Interest rate method. 

Revenue from the rertal of laciltties and equipmentis recognised on a straight-líne basis 
over the temn of the lease agreement 
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Dividends are re<x)gntsed on the dáte that Ihe Nlunicipalíty becomes entitled to receive 
thd dividend. 

Rcvontie ensíng from the appffcalion of the appraved tarifŕof charges ís reepgnised when 
the relevant Service is rer>dered by applying the relevant tariff. Thls indudes the Issuing 
of licences and permíte. 

Revenue Írom the sále of goods is recognised when substanttalíy all the rísks and 
rewards in those goods are passed to the consumer. 

Revenne arising out of sítuations wtíere the Munŕcipality acts as an agent on behali of 
another entity (the prindpal) is limíted to the amount of any fee or commission payable to 
the munidpatíty as compensation for execjting the agreed Services. 

Revenue is measiired at Ihe fairvalue of the consderation receŕved or receívable, 

The amount of revenue ahsing on a transaction is usually determíned by agreement 
between the MunicipalHy and the purchaser or user of the asset of serviee, ät is measured 
at the fair value of the conskJeration rieceived or receŕvabte ta k In g Ento account the 
amount of any trade discounte and voíume rebates allowed by the MunIcipaEfry. 

In most cases, the consíderation is in the fomn of cash or cash equivajente and the 
amount of revenue is the amount of cash or cash equivalenls receŕved or receivabfe. 
However, when the Inflow of cash or cash equivalents is deferred, the fair vaJue of the 
consíderation may be less than the nomínal amount of cash receŕved or receŕvabie. yVhen 
the anangement effectívely constitutes a finandng transaction, the fair vaJue of ihe 
consíderation is determined by díscounting all future receipts using a n imputed rate of 
interest The imputed rate of interest is the more cteariy determinable of either: 

• The prevailing rate for a similar inštrument of an issuer with a simiíar credit ratfng; 

• A rate of interest that discounts the nomínal amount of the inštrument to the current 
cash sales price of the goods of Services. 

The difference between the fair value and the nomínal amount of the consíderation ŕs 
recognised as interest revenue. 

When goods or Services are exchanged or swapped íor goods or Services which are of a 
similar náture arxt value, the exchange is not regarded as a transaction that generates 
revenue. When goods are sold or Services are rendered in exchange fbr disslmílar goods 
or Services, the exchange is regarded as a transaction that generates revenue. The 
revenue is measured at the fair value of the goods or Services receŕved, adjusted by the 
amount of any cash or cash equivatents transferred. When the fair value of the goods or 
Services receŕved cannot be measured reliab1v^ the revenue ís measured at the fair value 
of the goods or Services given up^ adjusted by the amount of any cash or cash 
equivalents transferred. 


1,29 TRANSFER OF FUhlCTION (MunicípaNty as the acqutrer) 

A function is an integrated set of activihes that is capabie of being conducted and 
managed for purposes of achieving a Municlpalíty's objectives, either by providing 
economic benefits or Service potential. 

A transfer of furrctions Is the reorganisation and/or t>e re^llocation of functions between 
MunicípaiitEas; by transferring functions between Municrpalítíes or into another entity. 
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Au asset ^ ídentifiäble if él eith^r: 

> is separable, i. e. is capable of be]ng saparstsct or divkled fram Lbo Muntclpaliiy and 
soW. transfeíred, licensed, rented or ejfchanged, eíther individLjally or together wílh 
a related contract, asset or liability; or 

• arísos from oontractual lights (induding rights arísing from bindiríg arrangements) 
or other legal r^ľits (oxcloding rights graatad by stattrto)^ regardless of whether 
those rights are traasferable orseparable from the Municipality or trom otber rights 
and obligations. 

The Municipality accounts for each transfer of tondions between ©ntities not under 
commoo cortrof by applyíng the acqjis^on method, Applying the acquidtíon method 
requires: 

(a) klentŕfy i ng th e aoq uérer (Mu nícipaiity) : 

(b) dete rmining the acqu (sitio n d ate ; 

(c) mcogntBing and measuriríg the identifiable assets acquired^ the fŕabilities 
assumed and any non^ontrojling interestin the acqjjree; and 

(d) recognising the difference between (c) and the consideratian transfen'ed to the 
seller. 

As of the acquisition dáte, the Munpcipality recognises the identifiable assets acqulred 
and the liabilitíes assumed. The identifiabte aesebs acqoired and liabilities assumed 
meets the defínitions o f assets and liabilities in the Framework for ihe Pr&paratioú and 
Presentaíion of Financtai Sfataments and the recognition criteria in the applicable 
Standards of GRÁP at the acquisition dáte. In addition^ the identifiable assets acquired 
and liabiJjtFes assumed are part of what the Munícipafity and the acquŕree (or its foimer 
owners) agreed in the binding arrangemení. 

The Municipality measures the identifiable assets acquired and the liabilities assumed at 
their acquisitíon-date fair valu es 

The Municipality subsequentiy measures and account for assets acquired and liabilities 
assumed in accordance wtth otherappiicable Standards of GRÁP. 

1 .30. RELATED PAR TI ES 

The Municipality resolved to adopt the disciosure requirements as per GRÁP 20 - 
“Related Party Dísclosures". 

A related party is a person or an entrty: 

• with the atHlity to control or joinUy control the other party, 

• or exercise signifícant influence over the other party, or více verša , 

• o r an entity th at is su bject to co nnmon control , o r joínt contro I. 

The following are regarded as related parties of the MuntcipalilVí 

(a) A person or a close menriber of that person 's family is related to the Municipality if 
that personr 

• has control or ioint control over the Municipality. 
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• has s^nificant influ^nce over the Muricipalit^s, Sígnificant hfluence is the 
power to partcípate in the fioanciel end openating poliov decísions of the 
Moníoipeljty. 

• fs a member of the management of the Munŕcipalily or its controltŕng entity. 

(b) An entrty is related to the Municipalily tf any of the foltoviňng conditions apply: 

• the entity Is a member of the samé economio enlitv (which means Ihat each 
controlling entity, controHed entity and fellow controlled entity is retated to the 
olhers)^ 

• one entity ís an assodate or joint ventur© of the other entity {or an associate 
or joint venture of a member of an economic entity of which the other entity is 
a member), 

• both entitles are joint ventures of the samé thŕrd party. 

• one entity is a joint venture of a ihird entity and the other enfity is an 

associate of the third entity. 

• the entity is a postom ployment benefit pľan for the benefit of employees of 
erther the Municipalíty or an enfity related to the MunicipalHy, If the reporting 
entity is itseíf súch a pián,, the sponsoríng employers are retated to the entity. 

• the entity is controlled orjointíy controlled by a person identified in (a). 

• a person identíľied in (a) has sígnificant influence over that entity or is a 

member of the management of that entity (or its coritrolling entity). 

CJose members of the famrfy of a person are those family members who may be 
expected to influence, or be ínftuenced by that person in their dealings whh the 
Monicipality, A person is considered to be a close member of the family of an other 
person if Ihey; 

(a) are married or live together in a relattonship símlEar to a msrňage; or 

(b) are separated by no more than two degrees of naturel or legal consanguínity or 
affinily. 

Management (fonmerly known as “Key Managemenf) tne lu des ©II persons having the 
authority and responsibility for plannlng, dírecting and controHíng the aotivtties of the 
Municipalíty, ínotudíng: 

(a) all members of the govemlng body of the Munícipalrty: 

(b) a member of the goveming body of an economic entity who has the authority ar>d 
responsibility for plartning, directing and controHíng the actívÉties of the Munídpality, 

(c) any key advisors of a member, or sub-oommittees, of the goveming body who has 
the autority and responsibility for planning, directing and controlling the activiBes 
ofthe Municipalíty; and 

(d) the senior management team of the Municipalíty, indoding the chief exeeutive 
offcer or permanent head of the Municipalíty, uniess aiready Included in (a). 

Management personnel indude: 

í a) All dŕrectors or members of the goveming body of the Municipalíty, betng the 
Exeeutive Mayor, Deputy Mayor, Speaker and members of the Meyoral Commitlee. 

(b) Other persons having the authonty and responsibility for planning, directing and 
controlling the actfvtfies of the reporting Murticipalíty toing the Municipal Manager, 
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Chtef Financial Office r an a 11 other manager^ reporting directlV to fie IVíunpcipal 

Manager or as designated by the Municipat Manager 

ftemuneration of mansgement índudes remuneraííon ťJerŕv&d for Services provided to the 
Municipality in their capacity as members of the m 0 nagemeí>t team or empJoyees. 
Benefits dertved directiy or indirectly from the Municipality for senirices in any capacrty 
other than as an empfoyee or a member of management do not meet the definilkjr of 
remuneratíon. Remuneration of management excludes any consideration provided solely 
a& a reimboTsement for expenditure íncurred by lhose persons for the beneftt of the 
Municipality. 

The Municipality operates in an economic envíronment currentty dominated by entŕties 
directiy or indlrecliy owned by the South Afričan govemment. As a result of the 
Constitutional independence of all three spheres of govemment in South Africa, only 
partíes within the samé sphere of govemment v^ll be considered to be relaled parties 
Only transactions with súch partíes which are not at arm's length and not on normál 
commerdal lerms are disciosed. 


1.31. UNAUTHORISED EXPENDITURE 

Unaulhorised expenditure is expenditure that bas not been budgeted, expendíture Ihat is 
not in terms of the conditions o f an allooation reoeived from another sphere of 
govemment, municipality or ojpan of state and expenditure in a form of a grant that is not 
permíted in terms of the Municipal Finance Management Act (Act Nlo. 56 of 2003), 
Unauthorísed expenditure is accounted for as an expense (measured at actual cost 
íncurred) in the Statement of Ffnanciaf Performance and where recovened, íí is 
subsequently accounted for as revenue in the Statement of Financial Pertonnance. 

1.32. IRREGULAR EXPENDITURE 

Jn^eguŕar expenditure is expenditure that is contrary to the Municipal Finance 
Management Act (Act No. 56 of 2003). the Municipal Systems Ad (Act No. 32 of 2000). 
the Public Offree Bearers Acl, and (Act. No, 20 of 199d) or is in contravention of the 
Munidpafity’s Suppfy Ghaŕn Management Pofŕcy, ItTeguIar expenditure exciudes 
unauthorised expenditure. Irreguiar expenditure is accourrted for as expenditure 
(measured a t actual cosl incíirred) in the Statement of Finandal PertorniariĽe and where 
recovered. it is subsequently accounted for as revenue in the Statement of Financial 
Performance. 


1.33. F R U ITLESS AND WASTEFU L E XPEN DITURE 

Fruitless and wasteful expenditure fe expenditure that was made in valn and could háve 
been avoided had reasonable čare been exerdsed. Fruitless and wasteful expenditure is 
accounted for as expenditure (measured at actual cost incurred) in the Statement of 
Financial Performance and where recovered, it is subsequently accounted for as revenue 
in the Statement of Finandal Performance. 


1 .34. CONTINGENT LiABILiTIES AND CONTTNGENT ASSETS 

A conlingent líability is a possibie obligation that ahses from pást events and whose 
existence will be confirmed only by the occurrence or non-occurrence of one or more 
uncertain future events not wholly wíthfo the control of the Municipality. A conlingent 
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liability could also be a present obligation that arises from pást events, but is not 

recognisecl because íl is not próba ble ttiat an outflow oí resources embodying economŕc 
benefits wiil be required lo the obligatbn of the amount of the obligatjon canoot be 
measures wth suffident reirabilitv. 

The Muoicipalíty does not recognlse a contingent tiabílíty or cootingent asset. A 
contingent liability is dísciosed uniesť the prob^bility of am outfíow of resourcee 
embodying economic benefits or Service potential is remote A contŕngsnt asset ts 
disclosed wbere the inflow of economic benefte or Service potential is probebte. 

Management judgement is required when recognlsing and nneasuring contingent 
liabilities. 


1.35. S IG N IF IC A N T ACCOU NTÍNG JUDG EME NTS AND ESTTM ATES 

In the process of applying the Municípality's accouniing policy, management bas made 
the following signŕficant accouniing judgements. eslimates and assumptions. whích háve 
the most significant efľect on the amounts recognised in the ftnancial statements: 

1.35. 1 Rosí retiremeni medical obfígations, Ĺong seivice awarcfs aod Ex gratia graluitias 

The cost of post retíremenl medical obiigatíons, tong Service awards and ex-gratia 
gratuities are determined usíng actuariai valuatíons. The actuarial valuation involves 
making assumptions about discount rates, expected rates of retum on assets, future 
sa la ry íncreases, mortality rates and future pension íncreases. Ma^or assumptions used 
are disdosed in note 4 of the financial statements, Due to the long-term náture of these 
Plans, súch estimates are subjectto significant unoertainty. 

f. 35.2 ítty^alrmení o/RecejvaĎ/es 

The caioulation in respect of the impaimnenl of debtors b based on an assessment of the 
ejftent to which debtors háve defaulted on payments aiready due^ and an assessment of 
their ability to make payments based on their credrtworthiness. This was performed per 
service-identífiable categohes across a II classes of debtors. 

Ť. 35. 3 PŕOper/y, Pfaní and Equfpjmní 

The useful Iŕves of property, ptant and equipment are based on managemenľs 
estimation. Infrastructure^ useful lives are based on technical esíŕmales of the practŕcal 
useful lives for the different infrastructure types, given engíneering technical knov^edge of 
the infrastrvjctLjre types and service reqiiirements. For other assets and buildings 
management considers the impact of technoJogy, availabiltty of oapftal fundlng, Service 
requinements and required retum on assets to detenriine the optimum useful fife 
expectatíon, where appropriate. The ostimatiori of residuai values of assets b also based 
on management s jucígement whether the assets will be sold or used to the end of their 
useful lives, and in what condrtion they will be at that tíme. 

Management referred to the following when making assumptions regarding useful líves 
and residuai values of property, pfanl and equipment, 

* The useful lífe of rnovable assets was determíned using the age o f Sffnílar assets 
avaílable for sále in the aciive market. DBcussions virith people wŕthŕn the specific 
industry were also held to determíne useful Sves. 
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• Local Government Industry Guídes was used to assist with the deemed cost and 
useful life of inťrastructure assets. 

• The Munícipality refen'ed to buŕFdíngs in other municŕpal areas to detennine the 
useful life of buiidings. The Municŕpafŕfy afso consuJted witŕi engineens to support 
the uselut tŕfe of buildings, wíth spoc^c refenence to the structural desígn of 
bulklings. 

For deemed cost applied to olher assets as per adoptÉon of Directive 1 , management 
used the depreciation cost method which was based on assumptions about the remaíning 
duration of the assets. 

The cost for deprectated replacement cost was determined by using eílher o ne of the 
following: 

• cost of rtems wito: a simjJar náture currentty in the Munícipality 's asset register; 

• cost of ŕtems with a similar rtature in other munícipatítíes' asset registers^ givoni that 
the other munidpalitv has Ihe sairie geographical setting as the Munícipality and 
that the other municipaiity's asset register is consídered to be accurate; 

• cost as suppiied by suppliers. 

For deemed cost applied to land and buifdirtgs as per adoplion of Directive 7, 
management made use of on independent valuator. The valuatoľs valuation was based 
on assumptions about tbe markefs buying and selling trends and tbe remaining duration 
of the assets- 

1.35.4 tntangibt^ AssefS 

The useful lives of intangtble assets are based on managemenťs estimation. 
Management considers the ímpact of technology, avaitabilily of Capital funding^ service 
requirements and required retum on assets to deíermine the optimum useful life 
eícpeciation, where appropriiate 


Reference was made to íntangíbies used within the Municŕpality and other municipalities 
to determine the useful life of Ihe assets. 

For deemed cost apptied to intangibie assete as per adoption of Direobve 7, management 
used the depredalion cost method which was based on assumptions about the remainíng 
duration of Ihe assets. 

í. 35. 5 ŕrívesfmenŕ Rroperty 

The u$eflif iives of investment property are based on managemenťs estimation, 
Management considers the impact of íechnology, avaiiability of capila] funding, Service 
requirements and required retum on assets to delemnine the optimum useful iífe 
expectation^ where appTOpríate. The estimation of residual vaiues of assets is also based 
on managemenťs judgement whether the assets will be sokJ or used to ihe end of their 
economic lives, and in what corKfŕtion they will be atthat tíme. 


Management referred to the fbilowing when making assumptions negarding useful lives 
and vaJuation of investment properly 

• The Munŕcipaíity referred to buildings in other munídpaE areas to determine the 
useful life of buildings 
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* The Municipality ateo consuJted with professional cnginears and qualified valiiatore 
to supportthe aseful lífe of buildings. 

For deemed cost appli^ to Investment Property as per adoptiorv of Dfrective 7, 
management made use oí on ŕndepandenl valuator^ The valuatar's valuation was based 
on assumplíons aboul the markeťs buying and selling trerKls and Ihe remaining diiration 
of the assets. 

í, 3 5, 6 Provisions and Contíngent Liabitíties 

Management jiidgement is requifed when recognising and measuring provisions and 
when measaríng coniä agent liabilíttes. Provisions are discounted where the tirne value 
effect is materiál. 

í, 35. 7 Reveni/e Recognitíon 

Accounling Policy 1.23.1 on Revenue from Non-Exchange Transactŕons and Accounting 
Policy 1.23.2 on Revenue from Exchange Transactions descrŕbes the oonditions onder 
which revenue will be recognised by management of the Municipalŕty. 

In making their judgement, management considered the detailed criteria for the 
reoognitíon of revenue as set out in GRÁP 9: Revenue from Exchange Transactions and 
GRÁP 23. Revenue from Non-Exchange Transactions.). Specifically, whether the 
Municipality, when goods are sold, had transfeíred to the bityer the sígnificant risks and 
rewaids of ownership of the goods and when Services are rendered, whether the Service 
has been performed. Revenue Írom the issuing of spot fines and sumrnonses has been 
recognised on the accfual basis using esiimates of hjtuíe collections ba sed on toe actual 
results o f prior periods. The management of the Municipatity is satished thal recognition 
of the revenue in the current yearis appropriate, 

f. 35.6 Rrovŕsibn for LairtífiW Siŕeí 

The pro Vision for rehablfitatŕon o f the landfill site is recognised as and when the 
environmental líabilíty arÉses. The provision is calcolated by a qualified envi roňme ntal 
engáneer. The provision represents the net present value at the reporting dáte of the 
expected future cash flows to rehabilHale the landfill site. To the exterrt that the 
obligabons relate to an asset, it s capŕtaltsed as part of the cost of those assets, Any 
subsequent changes to an obligation that did not relate to the initíaJ related asset are 
recognised in the Statement of Financial Perfomnance. 

Management referred to the following when making assumptíons regardíng provisions: 

* Professional engineers were utätsed to delermíne the cost of rehabilítation of 
landfill: sites as well as the remaining useful tife ofeach specífic landfill site. 

* Jnterest rates (Investment rate) linked to prime was used to raiculale the effect of 
tíme value ofmoney. 

1,3Sr9 Pro Vision for AcctVBd Staff íea ve 

Staff leave is accrued to employees accordíng to collective agreements.^ Provision is 
made for the full cost of accrued leave at reportéitg dáte. This provision will be realised a s 
employees také leave or when empioyment is terminated, 


51 


TSOLWANA MUNICIPALITY 


NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 30 JUNE 2014 


I.ÍS.ÍO Provision for Pňríom^nce bonuses 

The pf o Vision for perfoimance bonuses represents the best estimate of the oblíg^tion at 
year end and ts based on histórie of payment of peTfojToanoe bonuses. 

Perfonnarsoe bonuses are subjectto an evaluation by Council. 

í . 35. í 1 Pre-pa id &isctricity es tímation 

Pre-pakl eiectrécity is only reeognised as income once the eiectrtcŕty is consumed. The 
pre-pakf eiectrícity balance (inciuded under payables) represonte Ihe best esiimate of 
electricíty sold a t year-end thaí is stilj unused. The average pre-paid electrícity so ld pKer 
day dun'r^g the year under review is used and the estimate is calculated using between S 
and 10 days wodh of unused eleotricŕty, 

Componentissíion of infrastructun assets 

AH infrastructure assets are unbundted into their significaní components in order to 
deprecíate a II major components over the expecled usaHií lives. The cost of each 
component is estimated based on Ibe eurrent mariíet price of each component, 
depreciated for age and condítion and recalculated to cost at the acciuisition dáte if known 
or to 1ho dáte of initialiy adopting the standaíds of GRÁP. 


1.36. TAXES - VALUE AODED TAX 

Revenue. expenses and assets are reeognised net of the amounts of vaJue added ta x. 
The net amounl of Value Added Ta x recoverable fŕom, or payable to, the tsxation 
authoríty Is íncluded as part of reoeivables or payables in the Statement of Financial 
Position. 


14T. CAPfTAL COMMITMEMTS 

Capital commHments disdosed in the financial stetements represents the contractual 
balance committed to capital projects on reporting dáte that wil[ be ineurred in the periód 
subsequent to the specifíc reporting dáte. 

T.3fl. EVENTS AFTER REPORTING DÁTE 

Events after the reporting dáte are those events, both favourable and unfavourable, that 
oceur between the reporting dáte and the dáte when the linanoial statements are 
autborised for íssue. Two types of events can be identified: 

* those that provide evidence o f condŕtions that existed a í Ehe reporting dáte 
(adjusting events after the reporting dáte); and 

• those that are Indíoatŕve of condŕtions that a rose after the reporting dáte (non^ 
adjusting events after the reporting dáte). 

Jf non-adjusting events after the reporting dáte are materiál, the Municipalily discioees the 
náture and an estimate of the financial effect. 
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1,39. TAXATION ~ ~ 

1. 39- í Curr&nt tax assets and fiabííiiies 

CLirrerit tax for current and prior periods is, to the extent unpaidj recognised as a líabtlity, 
If the amoiint aiready paid in re^pecl of cument and prior periods exceeds trie amOLint 
due for trio se periods, the excess is recognised as an asset. 

Currenl tax liabilttias/fassets) for th© cuirrervt and prior periods are measured at ttie 
amoLínt expecled to be pakJ to/(recovered from) the tax authonties, osinp the tax raíes 
and tax laws that háve been enacíed or suPstaníiveľy enacted by the reporttng dáte, 

Í.3G,2 Defefred ŕajr assats and Uabifities 

Deferred tax íiability is recogntsed for a II taxabfe temporary differences, except to the 
extent that the deferred tax Itability arises from the tnítial recognitlon of an assat or liability 
in a transaction which at the tíme of the transactíon. affects neither acxxíunting profit nor 
taxable profit (tax loss), 

A deferred tax asset is recognteed for ali deductfbie temporary dífferences to the extent 
that it K próba ble that taxable profit will be avaiiable against which the deduotible 
temporary difference can be lurtilised- A deferred tax asset 1S not recognised when it 
anses frotri the initial recognStfon of an asset or liabífitv in a transaction at the terne of tíie 
transactíon, affects neŕther accounting profit nor taxable profit (tax Joss) 

A deferred tax asset is recognised for the canry forward of onused tax losses and unused 
STC credits to the extent that A is probable that futore taxabie profit wŕlJ be avaŕiabte 
against which the unused tax losses and unused STC credils can be útitised, 

Deferred tax assets and liabílities are measured at the tax rate s that are expected lo 
apply to the periód when the asset is realised or the liabiiily is settied, based on tax rates 
(and tax laws) that háve been enaoted or substentively enacted by the repoirting dáte. 

í. 3G. 3 Tax expehses 

Current and deferred laxes are recognised as income or an expense and inoluded in 
surploä/deficit for the periód. 

Current tax and deferred taxes are charged or credíted directiy to equity if the tax reiates 
to items that are credíted or charged, in the samé or a different periód, directly to equtty, 

1.37 CONTiGENT LIABÍLITIES AND CONTINGENT ASSETS 

A contingent liability is a possíbfe obligation that arises from pást evenls and whose 
existence will be confiimed oniy by the occurrence or non-occurrence of o ne or more 
uncertain future events not wholly within the control of the MunŕoipalŤty. A contingent 
liability could also be a present oblígaliDn that arises from pást events, but is not 
recognised because it is not probable that an outflow of resounces embodying economic 
benefits will be required to the obligation or the amount of the obligation oannot be 
measured with suffident reliabílity 

A Contingent assets usually arŕse from Lrnplanned or other unexpected events that are 
not wholly within the control of the entity and give rise to the possiblllty of an ínftow of 
economic benefits or service potential to the entity; 
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The Municipalfty does not recognise a contirgent liaNlíty or conlingent as$el. A 
contingent tíabijity ís dísciosed unJess the probabilíty of an outflow t>f resojrces 
embodying economíc benefits or Service potenitjai is remote. A contingent asseí is 
disclosed where the Infiow of ©oonomŕc benefits or serwce potentiel te próba bfe, 
Management j udgernent fe required when recognising and measuhng contingent líabilities 
and assets. 
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Th* con*i*ution rala payabM 19 9 % by m®nHjftre H«l tSlt by Cgynoi, Thp bpst pctuprval 
vaiuBtiQn iKHlcinMd fpr Ui® yw cficfed 30 Jkim; 3013 moBtad ibplt tb® funel 4 bi b[> swnd 
Niancm p(K4t«(; vyTlIi a furritng ScNei 06 [30 Ain* 2Q2i ^ 09 40%] 


ContObirtÄOfi osttf recí>qr»M<l w tteStBtBTiwrtol f-inancal Pwtomwwai 107717 i54fl*5 


CtHJrxTil mntríbufe to Ihe- Mmíčto*! Councd Pan»m Fund. -ä^LA Panum Fund and- 
SAMWU riattoral PnoiMleni F^nd wbKfi are deDned: cwiAribiiton tuid& TTm wUwtiMťit 
bwft (und A (ubtvei b ihp Pan«pn Fwd Act, iSW, iwih pensaofi bcuia wtomeíeb on fh® 

pemíonabto (nrnuiwiaUui paad. Cutrent coitthbutKínS' by Counni am cfTBi\)ml agnmt 
eKperxMuie on the bo^ crf cuire^ii sefwe c«&. 


Contribobona Mitf rwcoorMAd ai Hw Obtament of Fi wkmI PertooiMrtce 


SALA Pl9nxiamFiir)d 

1 SS5M0 

1 4Cl«i«! 


2 000 592 

2317 SM 

'MON-Olinfl^NT PAOVIfSQNSi 

Prcviemi Far RalMbilibiljcHí d L^andM-aptoe 

1 2^1 ai5 

1 tai *5ä 

tobl ikMi-cumfT! EmpkFím BofwTit LlabUitm 

1 »1 «15 

r iai 459 

undmr sjtts 

ealanwt Juty 

QA&filD 

613434 

Qii^taAad BabnoD 1: Juty 


613434 

AdjMlOflí 

Í39SD 

32 373 

Tdtal provioton 30 Jun® 

ÍB979Q 

449 ■10 

L. JfHaW SiíBI - ŕWJWUfT 

Balauc® 1 Juby 

53S6JS 

509 »7 

Reslaied Balanoo-l Juty 

S3SÍH9 

500 367 

AdMons 

30477 

X2SS 

Tosai pnjui*iDfi tiO Jun® 

B721K 

539 £49 


9 10 0ipeciE4 tfuH i>iAIia*A 'd e cooa i iiť iié ii e rf fa . u mpec} d tiM] piQKiwn fer lebatiilitalnn 
□f i^ndfill sJtME wŤII nd neeur tvygraf thf S-Yŕor Pódium T*m Rewertu* a#)d Enwndiíu™' 
FrBiTinHMk pcncO Na panna wiH bc- vanshH-iBd ia Uw cunwt porbon bne^u®® ttM 
munícjpaKy dto mt budB«( 1B aicor tb«8e eibendibm» 


Tbe ei4]tviamt leftalatiGaRn oútttai fot eocfi of thr au Arig sftas pr> on loe corient 
rsiBt far ooTTíbucbon costa TIk aG«ii«npwm uwd are tň bUúws 

Laadfili ^iTea 


Anaa {m*) 

Cart cŕ SUtfin lystw Cut rfl drairi (RfiJŕlUk 
P45 

ClD&uro rajmi and ctoaure deoioF [indirä:^] 
aomwŕBUr fom OMaraon Ďenw 
apnrwraíísr ConcratB pipe cuiweilE and n 
loxtall Mandanng ^^raJiol® 

Ravogetabon 
ScBftfy Rciadi 

ConSliiic} wtia|«t»ele EtnyctvrK on c«l)® 
ConbapencMa 


TartusBd Hom^r 


11 B 5 J 

4431 

«& 

SO 

Ä 1 002 

33217 

228 000 

226000 

ai 536 . 

23 475 

s? 000 

57 000 

114000 

114 000 

11400 

11 400 

4 i mo 

21451 

41040 

24 453 

19395 

14 650 
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A COHSUHER EJEPOSTTS 

wateŕ and EJfecjricfry ItO 101 100 7S 

TúUl CCiftfiiinMŕ CMpOUlC 101 1Q1 1{lfl'7S9 

□uarBtitMS IteM n tHU Df ElectTteliy And Wittf Depciictt 

ľ|>i?i fair ua4ie ci3i)uirw demsf^ Ihaw hTterAä arv r4t paid 

Od ttvw amoírtlE 


G 


7 


CURRENT EHPLQVEE 

Cvriait Ptítiun ól Ptad RMHormnl - FJdIb 3 113 11 1 345 

CufTorrt PchUimi ct P1v«4<k» - Mált 3 EB (HB 87 OSS 

StadScKKíBes 7P4S8a 741 $40 

Toiat Cument Bdftdil:! 964 903 Blficras- 

ľhč mäverrwfin! uf dutroftl amplciyH bBfiBfrtx ara ipocincilad u foll0M4 

StaJVBorwsM 


Balanw ad begInntiiB dl ]rear 
Codtributicri b> fuftanC. pOrtxTn 
Expflddituiľ iricunpd 


74tM0 SOS 571 

1457872 070 253' 

(1 4CM S34Í {745 176) 


BalBnDC- at «id df inaľ 7M 584 T41 848 


SdiluaM Mi bcčng pand U aš muradpal daff aaduikng iKtiOd &7 Manogetfg T|w bOlafpC# 
at VPd raprewnl iD IHrTton Úl tfW bonias dut tavc aHeady v^ed to dw omnt ulafy 
cyťlr Thwin m rap pasaibiklľv dl raimt4*5dni»rrL A WB4 indlióMi ŤW E«c£iH1 57 HftnaperS 
úd Vidir Wifru&l fdek^od* to pníiible p Bifun naii u a coiaiada 


Z(M4 2013 

PATABLE5 FFtOH EKChUUÉCE TFUJUSACTIOMä R R 


Tradc Piryabhn 

211 940 

1560^75 

Sundry Creditiore- 

30 771 

20 650 

nMemtKm and 5oret»e 

882 302 

431 D64 

Pavmuit* r«c«r'«d In 

a»4(» 

121036 

Leawe psy^abia 

1 029 468 

1 258320 

UnkncMin Raceato 

110360 

41703 

E-NUis Crcdŕlcca 

356 

M341 

TCi«l TrJdí PSyaWto 

3J»7K 

34W788 


Payabl^ ore twing rw^ontsed nel eff Wf díiHAjdb 


Ptoablŕi Bf« bDing pajd wHJiin 30 as piMí:r**d thň WFHA Tbft äfsM ponnd 
grantw) C 0 dMl«iipd bo 8 « con&iatoni lattr Ihť lemia usDd m tfw EKto, ibmwgn 

TCtsblkhad pracikw and leofslaiDiHi al b»K arai <4tor on inibai 

recognnioc ^ run cideiťHM] natAEsarii 

ftia oarTVUig flAifl Of Irodí and dlhen- pavattea afipioidiiiaiH to Eaa 
AM payabJeX' a<a unsecuiait 


▻^80 


TSOLWANA MUNICIPALITV NOTES ON THE FINANCIAL STATEMENTS FCfl THE YEAH ENDED 30 JUNE 2014 


OMSPEMT CONDfriOtiAL QÚVElíNMEHT GRAHT5 ANP ffECElPTS 


LHitsfwnt Ocanls 

5 305241 

£040 389 

NabSTAl GdvcmmenlGrwii^ 

4733569 

5404 200 

Praftiincial Gowmmert Crarte 

909800 

1079 OBE 

OoKtrtct Muntcipdlrty 

2 8W242 

1 149 459 

OtharGranl PrcMidara 

186750 

409 618 

Ib»b Unpaid O^ants 

317 352 

917051 

PimriQBl (kMfnnwni G«nb 

247 552 

917651 

Correävi on Cvhumio batenca tí 20127(5 

TotBl ConditianBl Q4 uh£ »nd Rvcaiptf 

9997899 

1343677! 

6T7I6« 


CotTECDon Qf 'fiFTCr CCrflBcbon ID dpBniig bptanta dw to mt ptieWlUSl^ 

rTODgni&Wt In naveoun Thn muiies. lOcennd did rad mat tha Oahirtsn oT a gfwit and 
tHofinfcKo tasUMd r«aign««d mi rowŕiwfr. 

Sot appflfufHr “t)" fpr roťjefiítthrton Of SfSrtt Iton aBlŕť i^lorEa nf ju wji m ii LiH Thp 

municipiileif cortmilad nrth Iht úcmdrtiarv attaOwd to 3fl urmtB nBOeí«tí llí Hw BflHK dt 
rflvamw rKiQgnn«d An amou^ tŕ R4f B DOD m wu ctadMdW l^vo EquitBM sAatv that 
ralamíD Iha umpanlpcifOofl or Z?11/2D12thlKw» iWDtm^ oipniwd b}' iMatxinal 
Tr*i«í*urv 

Unapent j^antE can bd artiíit'dHd m [ji ^gcta ihM ant wgitt |n piogma h* Vrt nat^vsi^t 
linaiKsal >car-efxb 

tAÄÉS 

VATPAVABLE 

VATPapaWff 


VAT úidpul: M HJkpcnle 1 5P0477 

Tgtal VatMiŕaole 28361715 1 gGOíTT 

VATRECE5VABLE 

VATR«ftwatrip 54Sain 1511454 

YaT Inpirt m. suspeťiíB- 77470 177 S32 

Total VAT itcwíiílir SeS 390 1 CSS ZBŕ 

ítíT VAt RÉCEWAeUEUPATABLE] (1 Wí aST) Sé 808 

VAT ts dSCŕlvablfl/pavabit cm íhe ca^ Ise& 
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10 ASäStä llledSfed aä ataurily: 

No a&&«ftE we a 

ThliO party p4ymtn1£ rvcalvad ior Imam hnwir^i]: 

T«»wB/nB riHinH^ipaUy nwew Hvr' ttwd pAfty pA miA i Llj bjr sny loHC& W 1 for 
the p«nod umter tmen 

mnpBlimwn df pryif»fty plánt MMt »I|4ilpnMnt fOf ÉlM 

Ws tipus dii««s£$3 tfví TolkMviiig :£la[S&0±. uf kESBis imfiainriQiits. )mwsvef rio 
hnparfnwnb wana ■doníjfHä OllW Ehan IjNAŕ ŕfams b bc dšpisEBa: ^ 

ian^ anij &inl<dlP44 
•nrrMtaictdrí 
OnwniAnty AwSIS 
LNsa AuJdi 
Othef movBbto aäSMä 



m* 

ZD13 

iHVESTwarr property 

H 

R 

KM Carryíng amounl at t Juty 

2714JJ7S 

Z74341H 

Crd 

i>idw CoTisinjrtop 

2BB7SgOD 

26 676 900 

Ac(ruiT-ut«t»0 Deufacralion 

ft 733 525í 

444 73«r| 

Acc-umulalexl ImpMrrwfit 

- 


□BpiBcialion Ibr the )wr 

CSfiTSBli 


Ntít Cafryíag amúubE At U Júna 

»9!KSW 

27143375 

Ccwt 

26070 900 

20 676000 

AoitinBilalBdi Dofmciaíipn 

[2022 314]' 

fl 733 52SJ 1 

4cttin>uiBi*fl impaamwrt 

- 

-1 


Thsi* ^ no mUKlKtnE BO the realtsabiMv tít It mimn fl PrESWty v 9m rE^nit^DCe sf 
rťvtHuŕ and pH'OOMdS' df ibpcBal 

Tham r» cmhwľtMl otrtigolionť lO pil fťr i a a ii mnabuct ta dnMip rmasbriAiri prppiftv 
orteľBoaire, m* intBnanoe « enhfcwawena 

R»«nua dafň«! hwn ths íwnrtil of iftrtMTftent prtiperty J 70 ia taae? 


INTAMGIBM' AiSSCtS 

2Ct4 

Mta 

Cwnputar 6al6NSfB 


fl 

N0 Canying aniotmt al 1 Juty 

54 

tňosse 

Oyň 

226695 

210 445 

AcomnulBnd Amoniaafflon 

(IKSeťf) 

1117667] 

''^díHKAia 

67 564 

6240 

ArYíoiliKDtian 

'PteaiTí 

C^flWSj 

N« Carrylrtg amCMjrfl st SO Jurw 

■9047 

S4P» 

Cpít 

314 250 

'225'065 

Accumtiiotm Mi«faudion 

{222 2C»í 

f172 5B6) ^ 


No íntangibls aasat wv Inving am ir^dpeTbnrtE' uashil Hr 

Thwc VB nt irdnnAVy ffOTHwatogl inrtengiHl asSAb Si nejfflOmg dalo 

Thprv ar« no uitangiOie wtíMB Uds íi [EShx^tDd 

ľh«e ÄW rtO infisnurt* BHaEtA pt«N*!í M SAfflHlty tof ll&billlws 

TbarS' ara no COritncfanÉl E^ormnrtrnant? ^ tbc POOHitlOn Of irYtAimitriC' jbsäb 
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aOW 2013 

R R 

13 INVOrORV 


Md roŕ uiB 

2640X1 

2HI3DI} 

Bscti^äQcK 

99^43 

230 on 

ťJtlier iiVster deirarlrnenl ifnwitoiy 

424 09 

33&!ja? 

Total InventiHy 

TSflIlI 

B33 11? 

Watef irwerflúty (ftenenraraj 

Coomrnabtt vtom rnaHKíats wniHn dimn dw tq ^ idotitditd ctunofl die annuel 

3ÍÍ17 

$0«4 

■ttKa cäunla 

- 


CdiMimabie ilqm nutonaii btlfplMVEW >dBnmH( (hjnng tlMi anradl Stma cmnls 

- 

- 

iiTvefiaxy rvdogiiievd k an n^Knt? dunrv íha 

426990 

20&2HI 

immiICfv a&sab wwne ptvdfivd Mcuntv 1w !«&«)« 


2014 

2013 

RECEFV^eiLeS FRQM EXCIWME TRJkHSMTnOHS 

R 

R 

Oactncty 

$336426 

4«1 768 

Pra-pnvi ei*c6i«tv - Corrtog 

003036 

205 448 

Water 

1D311 

2747 403 

Rcfwd 

4SS*3rS 

3412^ 

5«iiverage 

S415S4& 

^1B3 52Q 

Other 

S0S42 

96144 

QHDW Snnw AuPwnly 

sí ?ia 

1230 33$ 

Tťual Racdvdilca Tnan E:]iqn«[i0« transjOiens 

í9m.7n 

17435 911 

Aikwwih- I d Coubttuí DePift 

(25B04O9T> 

^1* 302 0361 

t(Mal ifM RHervaMee Írom Extlunge TranucHotis 

2B11 20B 

J 124273 


CwTvcHwi dT tmor Momesaue ham Cúnk^ te ide 2DÍ3 anď Jtm 

20^3 ttSf piV-patd eiAdFiC^ W«1^ hd mccgniurd and thfl rr^Wíjf' nsc^fMed VI 2013/14. 

Thŕ flebter nw neoogwSKi 

Consumer debloiE> are are pa/vM wH^in 30 dayi. lliq crHjrt penni -jjŕanied te cemideŕM 
Id b# QQTiHd^t vmOI' the ta(m& ^reed In Hie piAlic socbii, ihitiug^ BsaäbItEhwi piac&ceíi and 
leQislatiDn Discounong ei trade- and t^lKf moDwaiiiHi ď atfU ivcaoiatxxi le noĹ fl ee ni ed 
nccnsary 


A^ng or RbcahrablBi Rqrn ‘B^anga TraFKuctwrs. 

»14 

2013 

íEAfftrícíMi-Affeťrip 

R 

R 

Cuiwanl <0 - 30 dfljiEj 

657 250 

37060? 

31 -ffióeys 

aej 779 

Í1Í3S4 

Ol.oaoa/B 

159 27» 

193 906 

* 9D Qoys. 

4250111 

3 715625 

Totai 

63H426 

4461 790 

nyrNiHi: Aftiina 

CiaranE (0 ^ 3Q dsvE} 

1 ff77B71 

65115 

3i •eoClas^ 

9Q7 114 

63047 

61 - 90 

502 060 

76904 

i-9DDar& 

9904 996 

2499937 

Tc4al 

lOail 931 

2 747 403 

l’Atftn^r Aoawv 

Cunant [D - 30 dayiil 

119610 

72 906 

31 - 90 Da-ŕ* 

107813 

56103 

91 - 90 l^avs 

103 S1 5 

54 071 


42D2affi 

3227300 

ľoíal 

4594266 

3412 396 


PS>BTf« 
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2014 

2013 

/Sefttngtt- Affttng 


H 

R 

Cunnl ^ - SQdars] 


137 a» 

11D8S8 

31 -COOlyi. 


122 Ď12 

89428 

BI-WDiyi 


119403 

02 402 

•SWDairs 


eoä&ooľ 

4900632 

TataJ 


«41SB4« 

S 183-520 

ŕcwinr?; ícttic 




CuimK ^ 


2 730. 

2741 

31 -3DD«yt 


3730 

2730 

BI -eODtva. 


3 730 

2730 

• 9aĽh^ 


92 K9 

05 770 

TOU( 


toi D9e 

93 671 

(Tdííí; Aatma 




CufrHit CO '' 30 


27BB29ä 

042 212 

ar.eo&ty^ 


1 433 34B 

44S49Z 

«f -SODiVft 


536266 

381 918 

^eo Dojil 


32584 5® 

14429305 

TDtal 


ZfÉSBKS 

15B96 955 

ROMI vabloQ ffoai wctwwo <wq BOw-tctiwiM smr tímaitaeti^. 

GovermnMt 

BuSSIBSd 

HagwhaMu 

CWTMt CC> ‘ 30 dkv^l 

49122 

22 44a 

253&06T 

31 .80 00)11 

SDĎffí 

35341 

1 341 sa? 

91 - 90 DffŕB 

O50D 

185^ 

«3l 443 

fl) Div^ 

83S7De 

1 925717 

3583 313 


9»097 

2MB S92 

30 396 989 

ftoconcilutigti of Piwlsion ior Bod DetKS 




Bala^ice at begiiHiinf) ^É yasr 


14 302938 

12410 993 

ContribubiTn InpipwiHQn 


11 391 428 

2778 5S2 

Oad Dabb VJntSmn 0<f 


• 

<084 000] 

eaianc* al and iKvoar 


35 $84-087 

14 502 033 

Th« Pn»KHn Cor lmj)oinr«dt dCxAd ba allocaiwt batwwn tDe diiimmt doun d FK^atriH u 

ŕpBíiwi 


Eloetnoty 


4487 5® 

3 062 732 

UVotM 


10311 fl» 

2 404371 

Reluw 


4 401 347 

3 31380D 

SeiAWOJfB 


6415 789 

4 020102i 

Ottvor 


17498 

15622 



2SaHO«7 

14 342 033 


CoocentraboAS. sl emfi risk wifri Tcspsct int44 riKWMafciH fetä- bmOnd tkw k> 
tnumcipalrt|ŕ» larg* niwb*f ňrttemWa. s Iwjíowai esipŕiloncje in 

COtlecUM) Of IradA [ai::eň9b4q i^ll« wmin FBODildBd Dlb 1Q 1ha«fi fickn 

TniMiagfmafTt -tHliawvs th&E fH vMíIkuuI bp|KirKl Amountt pfUVtlM IM CúltEclicin ■ 

n inlWi^ In Ihŕ mLirMľípnIrtyE bada 
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íí, 


9ÍECEIVAÍB4ES FROM NON ■EXCHAMQS TRAMSJtiCtKTNS 


Rstre 

CpnnľtKKí on o^mrmig lHÍaŕic« gt i«t» 

CflwRKJrtwtrtes 

Eniplij]«e rHaEnl dDbtDr» 

1 44 h Cheque ui«qliíh 

Uľider IrMsIijiiiIign 

CofitrKtoľ p«tialt»« 

FrtiiUeAä ind WaaSeluff atpandrtur* íKOtfttriiíld 
Olhof 

Tdtai FtKgivdtileíi rrMn NHHEnätiangv TrarmctigiTS 

Lma Alkiwihca tbŕ QcH4iifu» PoCts 

Tútal NdflKEivBbl^fnm NwvEK&tU 09 e TfanuCEiúnk. 


2IM3 

*4 R 

ÍS33 7E4 fl504 3U 


(4TÄ8t) 

lMSe33 g6Q404 


4 

42 752 

'e7 9eľ 

7H3(11 

sooo 

&7S32 

02 075 

21 276 

222414 

474201 
5000 
167532 
62 675 

24 10T 

T4H3Ba 

(5i3a3oa) 

5 5ZT 127 
(4303 461 1 

23Ct H7 i Sjacea 


RaiH dqMcini arv bíP paiUbte wfBiid 30 da^ T)bi crodl BWdíd' a tómaťkrnd k> iiB 

CaHimletKl ‘wiUl Hric termii laed bi Ih# puUC HC40f. ftKXi^ Mtabtelwd pqiACSÍ Ond 
JegiSllalwn C>MOliflllr#t0rfri(h*debtoa™nií pBrtBTngaintsmiftilGIWPIManrnrtW^ 
tocD^^fuCicn. 

A 1 Ätn ChB^WS Wftft CĎ pmpkJí*** on d«TiBt>!] gŕ •mpto-yaM Bhd ampn™! □( cnuncii 

bBiad ai4>r natHTWil dógute be^VäN Ufiuna and Ihc: ^rgBÍning ooimctl tTW eettrt rulpd 

ifl tte* h/fOut or SAL-GA and dw m^BUBo pjpd m Bwfehxt diE- ta Ihe inuiicipailty 


A trauSelení BctMt|ŕ rua beeo rdtnt**! duiBTfl in* pwBwjs. lear unäŕf rtvww A tn«pM m 
Chf anKnjnC gf Rd7A 301 depOUtHf mle Bn uAhrtcmn EonifiBntaS twK accDUnt snd )t 
1A« net captliWd ún Ihe Th« htK been SnOOMed b « h^lw bvid higHJBk«f Itw 

rrwnlK av ngt b«h 4nlb Ihc bank acEcunt oT Itw mgivipipsMy 


AffBinp fd hodi Non-ExC^an^B TlamcUora: 


íRireii. .A0HBÍ 

Cuirnii (0 - 30 dBiyG} 
31 - M Osy» 

«1 -SOĎayt 
* 9D Dayk 


«S»0 

1*0 Aľl 

gswa 

5543 251 


44 flTB 
7D1&C' 
72714 
4«»T3& 


Tcrui 


5IS33 754 4&M314 


RacanciliaUod ol Pnovislan (br Bitd Drbb 

eílancff 4t IwgirKiinQ si vmi 4 303 *41 3 477 757 

Cptitribriibpri te iSŕfiwWflOŕi 534-839 325 704 

«id idr vear 513*300 4 303 461 


Th* iWltKIA pnoviEi&n- tof b&d delits reiatEa 1p Big wtEEmd^ig ŕotŕb batuícB 

Cnncwitrattora cfedit laJt wnh [spad-tn Eiai3« 47 b hmitad duetath* 

municipalrt/ a krgB [b|i7Titi*i (d CdGtDinW&TbB noinicvaifiy'B ta*tgita 9 i VtpWWK* Iti 
C£)ll#Ct*an of nad* ŕ«*>^bte» talls w#iin n«sgnM »lh3Ay»«« Doe íoB**t«jc1W5, 
nunagomanl bebaw Bidt TW ädAbOfiftl Mk biBynid anaKims. piwdeď fer CDHHIkin lóskEt 
i& intiAWtf tťi Iba- miaiHjgnbiyEi Irxla nKWvabie* 
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1 6 OPEftATWe LEASÉ AH|l*íiGa»ENTS 

1fi.1 Tlw Municipality u i-asBor (Asivt] 


5*<aKe w i Jvi9 

- 

11T2 

Monmei^ dunng Ihé j^eai 

- 

(1 173) 

Biilanu 30 Jun« 

- 

- 

Al Ehe StalentBrťl äf FinAncíal PcBÍtian dat^-. wfwe (he FnvntQifHlrly ads 3% a Lsawr wdl* 
npATMirq i«asea. tt will inK««e operná i»k« tn«nw » faJIdw^ 

Upte 1 ľeflr 

2? 019 

U4ieí 

1 toSVMrs 


. 

More than 5 Yan 

- 

- 

Toul OpefatJng Leaae Aŕrangfmenb 

TľOlS 

14 «ľ 


ThŤt- hHEEi IncDtm lAos, tiatn ipiimd hnm {xx^radt 9vt hava a Bfncjfic KW^íHícnatl lnC9n>C 
inď 4»& nct liCHAitíe i93«» mcoriv wNch haa a i^ncMepimtne^ fwid^tonal Htcame 


Tha lra^«. aro in neipoťi d UDd and buA*r>gf twig iaWH «tf 16f pen«US »argtr>0 U"W 
2DT5. 

Tht mu [HCipalttV H«Wi (Ht en^agt In iHIJt BTrVMieiTC^ItE 

The muncipalitv <U ncá tbcbák afif DcsrAni^nt Tenť dunng yea* 


1 r CA$H ANO CASM EQUľVMfNTS 




Cail mwwstmwTtOípMrts 

0550 92S 

8073 252 

hlúusing bank actcvnl 

BSS341 

1 ose 009 

CaprtBj Élank Adwwnl 

i&\ QSh 

2B0 471 

Pnmary eanK AccoiintB 

3405530 

33DT43 

CHriFkub 

00 

90 


Tébl Cdíilt and Casih EiMvntdits - Asaeb. ^ 9 9^ 329 10 TqO 973 


C^Bfi and cash e>ihjfvi*enls cúmpnafi cauih hedd and ahpd i*mn Ths csnv^'HI 

amoum appŕowna^ tMr TUr ť«tue. 

The munAipdlthr haa the InltewiTi^ Ibanlt a u-jmnli 

Cufrant Aeccunts 


Fmti Nntiqsial Bank - A<x tw 93SS0(X!931 6 

Fínt Na(tii>aai Bank - Acc i» e2a33e37157 

Firtl NartíDnal Bank ^ Acc lA S35527573«3 

> HoMtng Bank acobuni 

Capaia EUfik, aocAJiiTt 
- Pnmaay Bank ax»urí 

955 S41 

481 083 

2 406 560 

1 028089 
280 4>1 
^743 



3B22514 

1 837 392 

FitYľ M«>ana/ fiarUk ^ Ainf JU 

Caah Inock balanc* a| bagtnnma oT tsar 

Cash tpootc Palafx» aň end oT ye» 


1O»083 

856 541 

1 374004 
1035066 

□enK sbalernenL JMlarnľe A begirmmg dT Jraar 
Bantk: sbCDment žnlafioe at end pľ V*3r 


i 020 um 

956 841 

1 azi 14/ 

1 C^OäQ 

FkA^afJúrtaíBaakk >. Ať)c fv AmSJ&flST 
Cash bodk bolanc* st bBgmnwifl oT veer 

Cuh booh bälanoe al and af 


280 471 

451 Des 

073 063 
260471 

Bank Btatement b^lanw ai begíMimg ^ jmai 
Bank stalemanf' ijaLancv 3t VK) af ^nwr 


IjTBiei 

1375 087 

Er7:368Gl 

1 276161 

Fŕrxf MaiMrW Bank ■ Am rtn i39$SiSfí67 
Cwh bwtf mlance «■ ÉwginnirtB er (e*f 

CHh book l!simK«‘ s! «nd oT yeaŕ 


330 743 
2405 6S0 

406604 
320 743 

Bank ststamaH baíance at ua^mnlng ti yoar 
Bank statamart boEbnca aT and yw 


1 569IÍ61 
370D580 

1050 757 

1 sssesi 
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Can |Tivc<rtmant D^posfls 

C 41 II irTue«tn<«n1 ct?{XK8i^ con&wt out c( tlw IcpltnMng tccoinä. 

-Ancrn3fi1í6&73Sa» 

. Acc rKifiJCBľ41$1Í? 

- Are noflaiaflOSTSei 

-AMr*pG?Jiasi»ia3 


PROPERTV RATES 
AŕHHT 

RatHblt Línd ind e«nldtng« 

PKicie«tf St«E 

L««« R4t!4t«« 

Amfteimnt Ralíä 


Robstesi 3^ wore BMen m Qi* F«nn«K« Hid ODO 10*8 ttíNb ReaidertBlIiiuEEtialilE 

i^uuiGNWK - r NTi/e-Yjme 
Ríttiabli Land and B4iildln94 

Rfisklefitul 
RisjdetitMl - Ofhcf 
RDP Houm 

InduElnal 

Caw^twn Pfiop»t«6 
RilXht BAVlfl 
AgrirelturvI 

Mumcipal cwiMí nofserty 
Total AssesiRisni Rhh 


3ft14 

2013 

«■ 

R 

20Rfl4iS? 

I01B141 

i«sei 

137 m 

«se3.3» 


750 559 

SCI 357 


9073252 

ZD14 

2013 

R 

R 

2^25 2fiS 

2412^ 

2SZS285 

2412 B85 

{O«eA30> 

CW3139) 

1ÍptM5 

1 509 757 


1f»922SOO 


31 556 SOG 

4 165 500 
22 3Í9WCI 
20100 50Q 
tOlZžOOO 


1053 407 200 


ľnZIOOG 


1245 728 TKl 


VlkilliDitn nn Latíd and iairidngs ac pariarnnw) rmy iwjr iman Tne lHÍ rtluaten čare 
Inin alhci ón t Ji,:(ly 3008. A vvtu«f >v» WWlM vriíft HTset nf 1 2013 ta osact wrtn 

^ ntw valuiÍHMI. implnwwnbtion t Jidy 201 4. atfoctisv t Jply 2913 


Pajte To 


19 


rsOLWANA MUMCIPALlTr NOTES ON THE FINANCIAL STATEMENTS FOR TIHE YEAR ENDE D 00 JUNE 2014 


R'.ítyK. 


■RwidflMljii 


aeicÄi 

OBTC/R 

Coŕn(ne^caii/BusNiaa& PraeediM 


1 Ž2C« 

1 HtJft 

Public Swin Irih LtUf uctuT* 


. 

. 

Pubic 0*íidfit OrDWiwlJdrw. 


ai5t/H 

at4isiR 

hidufftnai PiBBedJírs 


1 2ÍCJI1 

1 Í4oH 

AqnCuMunl Pttifiertiea uaed' br Agrícuttupt 


l.ISfiťR 

1.14C/R 

AqriCuKural Pt«»ftns uE9d ior cdmTwrciaWnfliifilnal 



DZStfl 

Adncultutdl PrcMiOn unad br Eco- iDunsm. ConfierAtun Traduj ar huniJnQ cl CdtiV 



oaacffí 

Aarituftural Pwdotin* n«| úsad br ^wf wjrpowJtujiwM unAnowi to WiaiiotoilHy 


0.81 äR 

□ 5TCÍH 

Sadu Owud PrMeri\i 


OISdR 

014^15 

Mhiiíi»9iI PrOfKdv 


- 

- 

V3CÍ rrt PTOŕWHM 


1 2ZäR 

1 14sŕR 

Rai« äi& [fivtcd annually «rel iťidnthiy Ucidthl)^ ntn aia br tlie end or ihe 

lollawiiig rncnuí Igrws (Xiciusl rvteG sne payaUt befútv 30 Sedb^bcr. lidhEd; d Irňwj: st th« 
tnime tbc pliB 1% ún cnAdiniÉng Fnariifilf r^tK 




Ftobaiuc csn be dcArud as prty inopfiie Vnt tbd Minldrpa^ ÍA UfTaflEd try Ibw to hvy, Éii4 

Wbich FlK SUbseUdendv beti'i FúŕdCinU bv mv of mbato gr rasniwo<i 




GOVERNMENT GRANTS Ai«0 HfflSlDIES 




Uiwdodibwul Drwits 

?7 4»an 

24 741 41t 

Equflaala Sharo 

?7 4äS000 I 

24 741 4ia 


CanmtiDnaa cSrartí SZQ 


Gnnts and dciikatEíns 

SJÍfliOJl j 

i«:7S5'3a0 

T(d«l GovEmmeiTt Onn& «iKl ^ub&itfws 

01 1241721 

44 103 735 

GfTWnruarťr Granl* SiŕtHJdtes - CiipŕtBl 

15 430 277 

13 W 210 

GovetKiment CrantK and ŠybadiBs. ^ Opomin^ 

d5 654 885 

39756 519 


ai 1Í41« 

44103 739 

fíevenue recagiused i>er ss reduiied by Secbún 123 (c) cd dw MFUA 



EqiÁdb silarm 



E»cutf>« i CdiiDcrl 

8 451 xe 

6 259542 

Budaet £ Tre«sur;ŕ 

4 767 472 

314957* 

i^rporatei SaiwM 

314fl 177 

4 175 785 

ComnnunitV' A ädcral SchVicos 

f 03S6E7 

7 Íl7«a 

Techmcai Saivioes 

7080 SSt 

4 956 461 


Z74C3aW 

24 741 447 

The munIcípatiTy d WS r>ol ewoect wy flďirhdWtt to dw lowl bf grunto 

EqjitaWv fiHra 



Gpuning botanca 



Granta rucerved 

77483DQC) 

74741 416 

Condrlwns met - Cít»fat]í>() 

C27 403 0001 

<24 741 4194 

ConditKuíii niet - CaccBt 

- 

- 

CenditaiM híII to ne met 

. 



Tha -Shorv Ifie UK>Dndlt)On» íihAilí dl Ehe nhenu- i^qwl nAonaff^ and i& bflIilD 

aadcatMd Itt hifttii itf Sncikm 71 1 pf !tv Corisuulldn lAct 108 raee) ta 1 h> muf^^ 
ir« Nstiofuti Tnea&uiv 

1 9,2 OofidiTniint ot Fiibde WBdcs HKl Roaih 


□pening bdlmce 

£017 S51) 

f1 717B30J 

GtetUa feceírtd 

017 051 

3502051 

Cdndibcnfi iťM ■ Dpnrabnfl 

[247aS2í 

(isesea) 

Condibonc Tndt - Cacni^ 

- 

(2 £03 454) 

ConcHiOflí mu 1D b* toet 

coflTisaj 

ÍS17 651J 


MoniK 1ran«lf<nK] Dvoogh SLA Idf ttie desQn ond LjjiiUbuc±Q(i g( iríptr^ nuda 
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1 9.3 LoeaH Qe^cmiMfii FintiKlal IWMV&gtnwu Gnnt [FMG|i 

Opttning tmancí 

Condiboofi ''r«i 0{»fabfia 
ConditiDns Tn4| ■ Cvpítpl 

ComÉboín sbM iD bc mvt 

The Financial Marugwnent Grant « pa«4 1^ hWKjnal Tr»»ariitB<nun«(»lHie4fc NHp 
ihiptemem Ehe- FinnCčil ilihjiiiuL requlíBd by Cha Uunicipal Financ* Nah3S6cnB*it Act 
IMFMAK 2003 T?14 F MC Grvit Idac p&yfi Ibi' Ibe £ää{ Qri !}« Fnahí^ Management 
;nt*fn«biE ProgrBírvma (a g Hlary CMte af Iŕe ŕnurKMl Hat MCj ai irt it trteatrai 

1 9 4 Muhlapai SySiMmis ippr^viTMiit Cnnt 

Opaning balanca 
Crarrt* racaivw] 

CoTriMiHiB RUIt • OpeŕMlŕífl 

ComÉlmn mat - Caprtal 
CcniM)oo6 sRH to be met 

The MSiG ew weď toir twiidHig aMiouee i:apeejtr >d pef^inm murncv^ fuTEbcan and 
slabtbse inAlltubonad and gúvamanca 

i 9.3 Mimocipal tníiasb-udun Granl [MIG.} 

Opening tsalano* 

Grante 

Coo(M)d(i& met - OperaUno 

Qandčbtai s ítibI ■ Capital 

iMoníes ratiimed ip Nat)cmal Trawurv 

Grant expendCuta tP H le iAJWBi ad 

Thedtanit'na&. idtd to laigŕadr ihfnBiirucjiLBB ai pmicuBly diaatiirantigeíj aiesa 

19$ Híumaig Sraprts 

Ojsening batínce 
Giante reosfued 
Condrtamai mel - Dpefafinq 
CoruUiqpe mai - Capitol 

Giaŕtl DxpDndibim Eú be necmefBd 

Hpiaing grants wbs lf|iljEa4 tPT Ih* de^lQpment Of CMn ahd the sactnn nt stnaduias. 


i^OOQ tSÚOOQG 

[laSaJIS} (iWOOM) 

(tBS T2A\ 


escODO dODODO 

(éSODDOO tBGOOOD) 


6ÍS073 
11 92^000 
(Ma 3271 
<13039 433] 
t29aOCO] 


37B«2ŕ1 
1TSÔ3 00& 
[5a41S0< 
(7S90 74CI]- 
<1 J'ffl4ie] 


427B7U 5323072 


IDTODCe 1433 995 

f7e í^ars] 


999SH) TOT^Clää 


1S.7 t-ntfcflfatad Hafjpaai 0ap&iíiwíiwi Srant 

Opeiwng baCanca 

Geartf f*c*weíl 

ConditionEi met - 

Coeditton met ■ CmMal 

Mcaim iBtumai] to t'lahpnad Tmnoiy 

CúndtUúm sJtlI b tie md 

The Na&oml Electnltosbcai Glartt ma LHBd fca aáai Im LH pgmaicboeE. m pŕevtOutly 
15.9 CEhaŕ GianK 

Cpofiing balanoa 

OorrectiDn on openmft belanoe 1 July 3D1 3 
CrantB reeeivsíl 

CamtítiHia mai - opetatiMt 

Cwidritoxe met ^ CapHal 

C^onMHie stA to be met 


130 235 

134 004 

2000000 

soccaxi 

11 íMCrUHIt 

Ct 

<134 MW] 

- 

453 »6 

130!^ 


1 214 TST 

740 lea 


(3*3 S77} 

efTTSGS 

4. 307 770 

(51S4HW3) 

P 5738531 

(1 Stfí 7*1 ) 

<9892271 

aOTIBGE! 

1 214 1S7 


Vantrun granla wŕie recanmd ŕnan tíhaf cph«fie« tJOWnmeM. fe J. Librtry Fund «id &ills 
□avatapment Granit 


Paet73 
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1S 9 ircit)ll Gr^iTbL 


Opening balanoe 

87711*40 

4»a8» 

ĽDTiactjqíi [jn lipanKtg b«aaf«« 1 Juty 3113 

- 

tití&TTj 

□rants recarnd 

53371 IflO 

48 814 75S 

CbndrtMnS mat - OpwBtmq 

fjseet 7+4]. 

rxfmtv) 

Condrtianx md-- ľmpijpi 

[Ť5«®2?7) 

(13 347 21^ 

Mónidc. jBlijniad In Ir^mty 

14180001 

(1 730 410} 

Cotidrbons stili íd be- nwtfnSrAdt opdidilm to la vKXMnwd) 

BSHOOS 

S 7TB MO 

Dt«c>o»d IdAdws 

Urtopent OjníMidial Cddmmdrrf Grants and Receípei 

890b 362 

7BS6491 

Unoaid C^drliímst Gtwnrwnt OlWIte Sbd 

[347352] 

(017 051} 


8SSI009 

B771 848 

SERVICE CHAROES 

Electndlty 

8346 388 

5 537521 

Ccmztiarttí Btrnr 


7»sm 

VUater 

7TS30S2 

600 301 

Rofuaa renicmi 

38^880 

1 588 072 

fitoAtoragíi and $»iu|lllien Ch*tg« 

2*0147 

1881 528 


1:8 068148 

10ÍJ7Í557 

l^asA- Robatos 

OGC2120] 

t27M274} 

TH:;rtaL S^rv^B CliiFg«« 

isOtíose 

TÍ1Q2M 


Cfirrtctifltt tí. fcrrťŕ. ŕn of™ usq; amcU i j intt ■Som Canh^ w«s nti. 

{ecOfltVd 4 d ii 1 rsverrufrdurvIQ SDIZnätú Ďtc-amount cri R 3 B$ 44 {I Tli^ mofrtK WC r t 
ivi;«<v«d ■! dw ctPivt and !heneiHx« Dw ŕ^ i nann i we done twiHMpni ih* Bsctrcitv 
ftevpn^H and □ebtnis dno to muntcipality 

*1iebaAŕa cin bŕ defmed >3 ady incDma doi ih# M^nicipsiity Butitlcd by ^a<tt to levy. bid. 
wt<4K bes SUbftŕdUefttty becb ItH^one by w>y tí isbatr- or rBfruxston 

21 WATER SERVICE AUTHORlTt COMTRlOimúN 

Oin& Hafil DlSíncl MuniC^aMy ' WaA« «id S cwe u g p fimtians g A1 g e 1 72 

Total Ibksrceäuppeä B49SS1S £489173 


J01A 2013 

B B 


OrHEB IRCOAIE 



Potind Fhs 

2347 

5 450 

Camdtery Fb» 

5831 

6148 

BuMirtO Ptan 8 InapectiDn 

1 05? 

*83 

Wnrh'fty cDŕoumos 

0338 

3Síí1 

Sundry IrHjúnrt 

B2Cm 

270 

Tdtäl DdieF Indúfito 

fti33i 

257 240 


Swidry Inbaťrw rtprMiWTt Luntjry mcDHi* pícb M búttílí^ ptórrfl, šAlŕd 

SÁJrriftry Uťfd .^fid Hrd Ímv -br ilw ihl rvd inrhjftprij 

undor ibp 4 ci chorgas (c»np«ig. fú* iingade and HnpoundifiQ tSrtl 


PagsTB 
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Zi 


EMPLOT^ HELATEDCtJSTS 



1 439D54 

079 3$2 

Bxgairwi^ Ccrtinc4 Lávy 

9901 

7 890 

Cv4nbut»n to Curtoftt Ernf}toye« fi«fie{ns ■ StíR Le^ve 

>46131 

Sai2J7 

CatytnbulMn to Ernptoyw BcneMi - Samu AwqidE 

AT 446 

^ A25 

Maunng subuly 

31 13B 

21 £38 

Madkal At0 CotrblbuiitMto 

574 142 

40.1 om 

OwBTtime 

BSTP22 

630 763 

Pannon Funí OonftiMtEito 


2Z&tfÍ 

Post Efnpoyrrwnt Health ContUruBcn 

490240 

3S7 312 

^Isnes and Wa^ 

ISTteíSOl 

14 080030 

Stoľklby alkrHOncv 

53785 

ia 148 

Traral, fm^car, talapPcna, auistence aM CfAet allnvanbes 


«K)W1 

Uf 'OonEnbiitHFi& 

T30S34 

35 450983 

114 651 

20 060 003 

Law: ETiployee Ctoato alkkabd elsewrwm 

- 


Tottil Etoptoyu HebiiPdCr^to 

3341l0Se3 



Incrpfsa br 2!01 ^4 im^ ■iHnil' tHt aQrHO UpOfi incfM&t é& pSf Ine ■gmerrrnK 

bílwíeir SALGA and Iht cMpéctnw imprs Md parniarunt Wtpfeyses IW ptld to 

Hw TtsK-fiŕadH Ml bf SALGA «x:rpt Ibr ihDBr' rmpkíyeu t>>«j tnw p»d EAlarv 

set by GAlGA pncr b Itie fob lUBluatian Bsej re n * dfl ÍO^O 

KÉT MANAGEMENT PER50NMEL 


MuntCipkd Mlt^A^er to -IpiMu^tod chi a Sysar and all itohB' Vi 4 S-yHr '4K€1!I 

REMUNERATION OF KEV lÉAMAQdlMÉHt Pe^pSOWIS. 


flemiufteratíwí nf tíb Uurpc^Ml AÍ»f»Wf - MT Si/ Da;yif 

AnnLiíl Rtfnun^sbVi 

PíítortTiarce tenuMs 

Car AHntvam 

Tatephon* ia(owin« 

ConlntXibORt to UIF MediCdd P WW ii V i Funito and Bw^naig Covni^ 
ToEbI 


dTvtnunvnnwiP ofítK Dintísr T^tíxyú^StrvictÉ ^UiNV Mr^qq] 
Andust Remun«t«lKin 
Travelbfíg AUanvaxHic 
Tatoptuna altcnvariQV 

CvitnbuUmfi to iL/ť. MPdkiad Pens:on Fuiids and Gaigmng 
Tútal 


TKimical Marqgpr restgried lis frwn 1 AtnuJ 3014 arnl Ihe vw va»itt H 3 t 30 Jtme ] 

NemtifM/atóm *f iŕ>e OrttiAa- Corponilv S«fv*«« - MrM Siotu 
AnnMnl Rarmjritivtton 
PwlDrmBnw BwKifi«e 
Trawfflliria AitoMDce 
alh>H4h» 

ContobuBcrts to UIF, Medical. Ptonuan Fipidf, jnd Bsťs^iiFiing Couricll 
Totxl 

Aavruwatiqn dT 019 OfrwviW Fínantíai SmilM ^MsSlía TiUt 

Anngil RumUMlfBtton 

Pertotmanse Benuscs 

Car Allcwanca- 

Tsleflboo* allowBŕK» 

CíintotartiotTB U UTF, Medical. P*nvnn 'Funifc and Bafgatnitig Cuuibri 
Tool 


Herminmaon af Ae OfKuar -Hr í rfímto 

Arwiujd Rvmcnarabon 
Pwtorniarxw Ektouws 
TtavaíldFia A*h><™rtc* 

TaMptwr# alkwníinc* 

Cori^iHitlonSi to UtF MhIhMI FVfisiin Funds and Qafgaaiirro -CotmciJ' 
TbOJ 


833 407 

631 674 

7BB10 


IfAUn 

106 1S4 

TS WD 

16 «» 

144 604 

137271 

T 076 941 

940 723 


504165 

580634 



ľíro 

10580 

74016 

116 300 

7Si 300 

701 303 


040 610 

507 804 

03387 

* 

43000 

401X0 

0600 

amb 

04 4C3 

K)7« 

»0S16 

743 233 


731736 

ä$íi37a 

6366> 


63000 

33000 

0600 

66X1 

1 901 

1 7a4 

85S933 

7tJ7*í 


840 013 

507 %4 

B0S07 


48 000 

4*DOT 

B8Q0 

»600 

04400 

S3 7lň 

9»eti 

740 24S 


PapiW 
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REMUNERATIDfJ Df COUttClLLQRS 
ĹciLtn»Hw& aUovnncs 

Tr>wBi >i>d □(hH sflpwamfi 
P**iM>n Fgnd CCflíibtífcma 

TolBl CwuKlflors' RMnuTAnnen 
BefHffcs 

The £xBf;tAiin Mb^ vnd aM ttW cwrnnm« Jnwnbťts an pht^tťne The Mapír aiv prpfldKi 
W4th secrdmal a^rppnt pnij pn efítx at Vw COGt DÍ^ DM CotPKi Allämh£ä; puid ta iha 
councillon are inllne willi Hw Gapvte tExiw^ January 2014 


iié47flao 'f4BS’ea7 

9»ai» ATAAK 

197 717 1S4WS 


atxsra 731Bí4«fi 


Mayw-K Nqiqhl 


CqunälkX ÉliMnHtúe 
TnvH a*knMinc« 

Teiephcnŕ sK^hce 

ConMMJtlWA Ea UF, Uedrxai and F’mnKri 


407 044 

301B9 
62 BC? 


4Di 

1«Í2< 

S&96S 

ítOPT 


Tocal 


ftU 376 623 X23 


M BannsH 


CnUfinitar altcwanc# 

Travet ^iswan£« 

Te>ep h cine ritwwnce 

Cqn4T4)ut>onc b and Penaicn Fuhda 


211 »3 133060 

26 644 43QZ4 

20600 17120 


TotBJ 


250 160 106 23t 


M Mangqqtywa 

CrMnciHor aXSWÉWľC 
Travel óttawiahee 
Telfillhqne' PlIúvwarKie 

CcnCnbMtiona lo LJF, hledicaJ and Ppnviqn Funds 


llSrei 114009 

44 644 43004 

20 066 12 126 

20 22S 16900 


fcibil 


awnog 1BS230 


TM BalenB 


íľPuriclllCír alFcniHarKa 145222 114 009 

Trpwpl allqMancv 25 644 46 024 

TelephoM alkmance 20060 12121} 

Ciaitabdbon* ta U1F, hflfldtcal ariO Pwiflwp f and* 26 3ff7 1&99CI 


Tctal B8 tOO IH 23a 


CM 9v»gt 

CouncHlcif jllQWJincp 154 900 133086 

TrMl allcwanc* 26644 43 D24 

T*l*phí>n allai^ailCP 26668 13126 

CantnOct»ns iD Ulf , Mídical and PHAHta Fmb 


TAI«I ZD6 5D2 1BB230 


N MqatHŕaa 

Counc4inr alh»waitae 186 224 114 099 

Travňl BdlewrtncH 2S$44 ÍÍU2A 

Teíeptwhei aflowBrtce 30 068 12126 

Cútilhdlubatä ta UF, Medcal Wl Pqnsicn Futiús 1£ 900 


Tdtai afiUDO 108236 


Pä§t 7S 
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v&Dywi 


Councillúf ajlú<AriinC;n 

Trv^ 4llt»v9n£» 

Teltf9ion« 4llúwaťic« 

Gofitrbutwns fai LJIF, WcdicdJ sixl Bers^ Funäs 

1^98900 

25644 

2QBSB 

Total 

2C99Ú2 

14 Ngpvle 


CauncilkK BAmaricn 

Tiaval alkMono* 

Talefdiarer allcnvanoc- 

GcmtnĎiÄDnu io UF. M**íU antf Pnn&on Fwids 

119 7Í1 
44 644 

30663 

3QZ2B 

Total 

33G5D2 

ON HtoowfKUlni 



Cúunclllcii' olhHvmnÉt 1 30 707. 1 

Tiííítf 30773.3- 

T«i«pt)CHV dllOhViriCŕ 20B600 

Coníiit>Mt»n5 1» IJF Mrfcaf PpnsJOTi Fuk& 23074.0 


Tcitíl 2D5»2 


133 098 
43D24 
13126 


166 236 


114099 
43 024 
13 1» 
taOK- 


136336 


114 (Mas 
43tE3.t 
12136 0 
16 943 e 


116236 


IP V4n KasrHen 


C-aunaOcu' BUouHwta: 

fO0 

913 

7iBvef aífcNwance 

40 

344 

Teiepbofw alKwaPca 

10 

120 

Conutbiitifi<H ta UF 4í1d Fun^ 

Ifl 

4SS 

Tiual 

m 


DúuňúACr Mvn Htandän nätgnad horn lt» ooLnod dimnp Júna 3014 




23 

DEBT IIÍPAJRHENfT 



T.ra[le. Racefv4i)iM. ttaŕi) cxchange EntrBacbam. • ŕkÄ- 14 

TiadB- FCacwvablox. fnvn nDfi-HiEl»iíga tran^Kligns - Nott 15 

11 391 436 
834 630 


114 099 
43Q&1 
12136 

isaaq 


166238 


3776532 

E2&7D4 


Oebt Impainnvill rw;^nts*cl In vmtvnwK gf mwiCHL HClToriBance 


12236 267 3 602237 


29 DEPtllECtATlOH AHDAMDflTISATlON: 


Pjnpertv Pllnl aftd- Equipment 
DegŕKiMcm Wi A9tH« wnOznv tilt 
Iľ'yMinfcnl PlOpoly 
lr6»ngiM 


74011033 SitpsoT 

OTSe- 

aaňľBS 366736 

4Bät7 S4ä9í> 

776269i 34£!409 


27 FINANCECHAfKÍEa 


LarKflill wtH 
Financn Icases 
CrKlttors 


«04$7 «SS7 

4 543 54 437 

20Í12 


Tffbl nnance ctweM 


109912 113 064 


26 BLíLK PUBCHAíeS 

Elacueirv 

Wateŕ 

Tfrtxl Bkilk RiifitIlUH 


0OBtB62 7690 49^1 

128652 106500 


i210«13 TT5€»3 


í^76 
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2(ri4 

n R 

» GFUNTSANDSUB&ICiaES 

PBtip«riur>erBE& 


Tool Gnnň 4ŕia SiiostdHG 


1 360 
1 3ffi 


U REPAlflSANDMAINITEMANCE 


Infra^triBľtwi* 

l?137S7d 

1 074010 

ain4 


2*1 'K4 


750 990 

866713 

Totaii OrwlE am 5ubs4úi«« 

74M4T3 

2 007 

OPEftATiHO OfUNT EXPENDfTURE 



Opvatgrtg W(f>*nditUFí p*r Hte 

E$iidoe(A TfHHur^ 

tÍ732Sie 

1 «T 702 

Eí*cutivcS. CmincB 

13SS1Ď1 

Z1930Q 

Cíxpotííts SefVTC« 

1 006 Tae 

931 037 

CúmiTiuni(]r & SDcwd SoTrtOK 

3029 an 

1056 93S 

TAttinhcaJ Sarvitn 

aiSMEi 

ZÄIG75& 

Tcftal Op«r7tiTkB Qrant e^pendliure 

T 970 Ti J 

T»S4« 


2014 

A 

2013 

n 


32 semeral exPEnses 


20 year c«t«bf4bpaľtt 

42445 


AdvfHliaemBnt 

1-50374 

170 70* 

A&sett on botialT ót Chfll HóAí Dodiict MmiciiBlitY 

11233 

454 808 

AuiH Focí 

2806 G46 

2407013 

BdnA Cha-ga 

3ÍA43Z 

202 234 

Qli^ ftríff jnO Qrgm OfOO 

1 680 


000 ^. Magazinoc and PutriKauns 

4? 062 

20404 

Cl«»nir>p matarcala 

33 234 

24873 

Customef Cena 

ItSSS* 

116389 

Er#VTtam rrwffl 

78 877 

77ÍH2 

Fl)H Cast 

1 158 021 

1 154919 

iDP rpisted &c(wrKhtiir&a 

3770 


lnsuranc« 

394 DS?- 

307 720 

Irrtafwl nťi OBSA kun nn bnnqlf oŕ ClWS Hanr Dtttfirf Hununpalrtv 

78 461 

70439 

L«gal Co«t 

112443 

27í 7Q1 

Ljlnc»v4av 

3114 

a. 

Lcasas 

95 547 


Mb^s Cop 

43 522 

, 

Majnr's hind and 

144 451 

237 4®. 

Mi»fnb«rship Iwí 

473 207 

4124® 

Ottwr 

a07SÚ6 

471 <E7 

Poetage 

20965 

28 537 

Pcujnd CHcpensac 

6400 

3®E> 

PnrttinB amí aäbcŕia*v 

3217 

MQfň 

PfpÍKaioriSl F«s 

4Í03S1 

838 564 

Aeritaia 

1 4443 

£5 Bn 

fTfuwioo whsoGBTsent 

84AS0 


Sateiy ŕiethaa 

158793 

6616 

Sluilt d«Ek]pni«nt lávy 

21496^ 

163024 

SMME S«min«r 

»aoD 

1*5585 

SpecKi p^pflfwn Ulít 

ZS87B3 


THephsfiŕ 

ei1 450 

517382 

Tliônl party paymant - Conlog 

145 1® 


Town ňannMifl 

1 54ä 

30702 

Tnining 

zn 328 

360 C77 

Tra«l and sjbwvirwce 

1 106 5D4 

742673 

VBKlBtWn tOÍI harfi úwn 'ftjndnig 

181 713 


Vctlkld and Equfpmcfit lurQ 

5 844 

139-6® 

^ailBf dmnand 

22 ®a 


i^ater punftcafiofl and ehetnicala 

10 827 

28884 

□enwBl EjpenaM 

199*3 693 

9 no 473 
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as COHR€CIKlN £5F ERROft W TERlit Of SRAf 3 

aA 1 Ufupffin GQVfimEMiK GrMfK 

Balann prEvnus^v reporad 1 Juhr 3013 4 3äZ 'fías 

MatiÍK -nniD iKenvd n Hm [MEt rK«gn«a 0 i»V CViMonal grvitii, iMívwvcr Ihť ratm 
itH. nU due- la be pad: ďacfe Btia ihei^Eia |g IVVV1U4 poor tB 1 Jiif 

20^2 - Rfltpf tD rjÄe B {343 STV} 

SS 3 Ropoívgtiíw irwn noo-HKetinoo Jransacnarts 

BalJi>» prawkiusív ratwirt 1 JuiifiOía líT^ľ^a 

A Journal ww pgMWt incorrocttjp lo VK- IMUkíOiA yáOr and ihia ulih-bi.Iíijii is ctH itM.lm g it £ 4 ? S£lt) 

3iQ3 1S1 


» STATElffiENT Qŕ FtMANClAL peRK)R*IAr*CE 


Balani;« pc»viou*íy rvpwM 

1499 BTB 

Stal* bKk hor 2D1 3/3Dt3 afpHTta genecai upoodrtuna - qHW 

Ďflbttir viM nel cmiitod for ajljŕiS m Pn»-p*ií( *t«tncír fer marrtM dne la tht murMajMlity 

aesi 

inom ttw ««oo» pngvtdef - c!knk)g m ilw meo&e May 2013 ard Jura 301 3 - Rd?r ixtt S 

296**|i 

TMd 

4797 »? 



aH 4 

2014 


K 

R 

ReCONCHlAJKM SETWEEN MET SURPLUSftDEFICrT) FOA TM£ T&UÍ AND CASH 



□ENERAtECHtABSOMBED} OY OPEHATKJMS 



SurpliBtCDeCicii;) (or the ]nar 

4 (K 3 3 » 

S 787 74 S 

AdlUttriMntaigr, 



Depneciaboí) 

T ?33 3 Br| 

3408 726 

Arriúlltsattan tí Irrtangible' Asxoti 

40017 

54 8 H 

'GHín ún disinsal tí pnipaRy, plarit and equipfniot 

^(S 31 *j 

< 5 S» 

□hK Impianvnt 

1 ŽJE 62 B 7 

3 802237 

Cootnbuboo » at&9 leate 

745 191 

550237 

Contnbiitíon tiwrVlo emplovM bennftcs 

807 036 

55 S 870 

Aetuarial knšeä 

307 323 

3397 

Granta RfiCŕived 

3331 IflO 

49 914 230 

OrMií Expondrtuie 

124 001 ] 

íW 703 T 38 í 

OpwatinB laaw inwrw accibal 

’ 

1 173 

Optoitino SurpAiVIDeftCtt) befm chan^es m woHpng qaflftil 


1949 $ 1 « 

Chdn^M ift'oúffcJraj i 3 N^I 

[11394 109 ] 

( 0142045 ) 

lncmasB/ 1 ( Ded tmel in Trada and OOiar PoyaMta 

( 7 » 30 l] í 

[Í'í 97 4 ZZ)i 

lnciBa*Br(Oociio*w} m Tskm 

ZCM 3 7 CH 

r 544 iei| 

|lncr*s*ej(D«fí«» ď irwMborv 

47051 

{ 324605 } 

{IrtcreaaieyiDecŕBBae á Trade ar 4 dChar rKOWiibiee 

n 30 Sfi 992 } 

{AIDSflSVl 

Cwh gvnoPftaaiTabwbtdl by operaKiens 

17 t«HT 

13343100 


ŕagŕ 73 


TSOLWANA MUNICIPAUnT NOTES 0« THE FINANCFAL STATEMENTS FOR ThE YEAR ENDED 30 JUNE 2014 


CASH AND CA&H BOUCVAUfNT^ 


C.asti and cash Htumflante In tM CHA UiMnmt Mntpnar the Mknnng 


CaH InuedibTEnbt 1 7 

S5BDS25 

9073 25J 

CafiH FlcalB - Ncte 17 

90 

m 

&nk - Nota 1 7 

3 323514 

1077 292 

total imt •qulval«nt& 

13373X29 

19TpaeZ3 

REGDMCILIATKJH OF AVAJLASLE CASH AND iHVIESTMCNr RESOURCES 



Cftflh and Caah Equnnlenbi • Ude 39 

13373530 

10 703923. 


13373 530 

107100 623 

4.««« 

fr«@370 

7an499 

Unapan* Committpd Condrdoni* ocwts ■ Nm» 9 

esi»370 

7099 499 

Rwdurdw dvilIsHt loniiKintii»B CBprtal r«)um«aenta 

45esi59 

3004124 

RMOdrees avallaMŕ ^ MHlung [;apr^i rpquinBwnt*- 

4 560150 

3004124 


UTlLI$ArH>í Of tOro-TERI* LIABILTTIES ReCCWCILlATIOM 




lEing-lBfTTi UatiilibBS .■ htata 2 



11325 

91 649 

iJsKt 1D -dfianoB. propcifty. plaiM. and - 4t 



fll 325) 

191649} 

Cafih ad aatde Ibr íhc [CTiB|rmeTi1 oT ibnjf-ÍBmi habilŕtaw 



- 

- 

Cash tiwested íoe repa^iHni oF long-^ŕm IbibRitits 



- 

- 

Lono-ttroi liaM4iŕ« hAiť« ufaktrd h-i Bccurdance w4h Ihe UhaucapaJ 




FíhaŕiCľa Mana^emcrTt Ad 





SliDOET COMPAffiSONS 

»f4 

2Dt4 

ítH4 

3<H4 


R 

R 

R 



(Actual] 

IBudffet] 

<Vai1anc«] 

W 

DparOMKUl 





Advanue by squm 





Propetty Ram 

1 

1 733 562 

pi 7181 


&LmMnrnaTfl Gtanb and Sufaudíu - Capilal 

19439 277 

22 263 091 

(6923 9141 

-44 Hl 

Gcw*mniBr» Grarti and SiÄSädií* t OpefaDflO 

39 663602 

3S 337CH2 

(3993190? 

-TO* 

PubOc C4(itT)9ut»r« and DanaUvn 


- 

, 

0* 

Fio« 

4«3'2 

240 COD 

(235 5691 

•5352* 

Servipe CliBiges 

13965146 

15 573500 

3361 046 

ta* 

RenlarI d Factnt)« and Edtainnicm 

129 we 

71000 

57 969 

45* 

Inleieal, Eamed • ndiemal Inw^nwntx 

543 723 

470000 

173 723 

27* 

irrtBfwÄ Eamad - outíetitnslinfl deBUní 

2023 oaa 

1410 000 

919 0» 

íl* 

Afisncy Sanncw 

10 792 371 

9 2S4 703 

2527 667 

23* 

DlťiCŕ mDoniB 

90 77? 

00 400 

3Fr 

mk 

on dícpoHí ^ PropsTty. Plánt end Equtpnwní. 

9314 

- 

9 314 

100* 


9e4»ffi4 

69 443 36 

(4 0W6fl5} 

■5* 

EKOcndlura by nanm: 




EmplúyBe rcbdEd cadii 

23 450963 

23 554 177 

103 314 

0* 

Rrmuncratnn oF Cauncillciix 

2836563 

2 644 367 

7904 
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■nd liqiikfity rftk TTia minÍQ|»hty'E aWPH ňrt manBOemert ptCQrimme hiciiaBa im íha 
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The jFTKHjm diadosed in ttv laUe bk- ihe cordiaotiiBl ixidiecounlBq sask- Itana 
BSiSnCae due tMtíiňn 1 2 ntonths equal Biqtr eartywt^ betancos b Ihe imfiKt rrf 


2014 

Loťio Tetta kabilitin • Fmarige l.«He Liafirtty 

Leu dhad 1 
year 

11 as 

tWwwn 1 
md hy*afí 

BflOiŕMii 5 and 
lO^bin 

Batwean 5 mo 

10 years 

Capital r^ym#rt5 


123® 



. 

interest 


n D35J 


- 

■ 

Rinväkjns^ Landfill Sitatt 


- 

1 201 sris 


- 

Capital rwayments 


- 

1 361 915 


- 

Tradfl ard Other ŕ^ymtsai 


340 m 


. 


Unspecl COndftioral gemmmant anif iKfltptS 

seossTO 

- 

1 

- 
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2013 

Uab Iban 1 

yUŕ 

BMwpan 1 

«ld3v*4f8 

Ekefwčan 5 and 
10V«tfl 

BatiMcn Oand 

10 

Longlefm UatHllbes ^ Financa Laasa- LlabiiDy 

01 040 

* 


- 

Capital roppymem* 
intflfwt 

07 225 
^ 578^ 

- 


_ 

Provi&iona ■ LandTlU Sibe 

535 040 

e45Blp 

■ 

' 

Cantai rapsymenta 

535 640 

045 810 

- 

- 

Trada lAd CMheľ Pa^bM 1 81? ¥28 

Unopont cqriditainal g^wnmppl granft and rpcai^ 7 SÍP 48ft 

- 


■ 


8906 722 

845 810 




FirUNClU. iNSTRUMEnrS 

In BDODniirtca wflh GRÁP 1 (M Uw fjnaricwj insbunHirtb a( nkjn^tp^Ky pňu $Ihi|íiA44 
WlíAWt 

Flnainiial- *ssť<a Ctesafleatiaft 

fí«ÓBÍVq:lllt9 


Re«HvalM«a Írom eHotiang? banadctnns Fntanbal tmtfruiťiAÁ at ■ m ii HJtaťU m»ŕ 2 811 208 3 124 272 

RMwvatHE* hom mn-ttcľmgD trmisii^ fnBndal irtslTUTnDtfc at amobsad cod 2 381 067 98Q 404 

□tticr Recalvabits 


i!jí9nmment SutetMc and Oianb 

Fwpncial inärLiinaola at .unodtatd gmI 

247352 

917651 

Short^erm InvapOnant Deiw«b 

Call Dapcwta 

pHWĽÍal intírumanfc at »inpft»«d CWt 

eSS09C5 

SOTÍ 252 

Sanh Balanco* and Caan 

Bank Baunen 

Caob FEna/ta and Vhanc^ 

Foiaibi^ instnimpn^ at ponoilnad CDSt 
faiancind inetrumwAs at amodíHd eeat 

(3(55 S41) 

90 

1 026 

90 



14114831 

15 131 738 

SyMMAftľ OF fiHAÍíClÄL ASSéTS 




Financial dHlrumoťita at amtuiisad nni 


14114021 

IS 1 É 1 736 

AE amomsiBd cost 


14 114 821 

tS 12 l 735 

F.i««,c«rLiitóir*tv 

CtasaiRcanlúit 



lofig-tonn LnEMlibas 

Capnaiised čaasa 0310111(7 

Financul Im^nimanb at amartisad POdil 


11 335 

PayaW** ft™n aaqhanaa- tnnsxtrwK 

Trada padlEom 

Airfar pddini gf Ipng (pm IqpilrttH 
RŕtaiMiooa 

Fnancial instnimpn^ at annortsed «Ht 

FaiPnoaH instľiim«i& at amsUaod [»d1 

FaiamoAI Holiifími^ at amQ<1l<Hd CDSt 

211 948 
33771 

AB2 382 

1 550 375 
20SS0 
431084 

CHhcr Foyables 

Gavonmtnt SuiiEidies and Oianlx 

Financ^ KWlntmenlK at amnUaBd nM 

A«Ck5 241 

0040359 

CiJCmrA Púririľn'df Unng-tprqi 'LiabilitHif 
CapA3)k»d Lu» Lrtblllty 

Finnaal instrumofils at amcHliaQd nä 

11 3K 

50321 



tm m 

1E3 104134 

SLIMMART OF FUKANCUL UAHUTT 




Firuncial iníŕymanítal amoetBwl coct 


ere 

10 10i 324 


EVENTS AFTER THE REPOflTMä OATE 

I rminrtlpHCy 4n ■ddendum wdfi ĹJuw ^ni LA^Jtnct Vitn42>paHy Diali lOrMtoi b Iht 

cpnCiacI bMwwn U« th# W«kr S«*vti« PltMitň^ Tht wldtoniidm m BOlvfKlirv Uv 
däntm^ lotH 30 Juw 2015 ami H stipmtH lOal all rwiu«, MUCudlngi Vb tafhng. EmflBiiliDn 
4 nd hiantmertt ihtf^rfl- will bff <kx>p bv Ch*» Haíii Ostnct Mimi&pairty ks Ham 1 Hiy 3014 
Thn vdii rBoij& kn fiw Iramlfa' e4 ali 0# gLOľbndín^ Wattr aod S»i4BtiD'i dďfeícf at )«ar e^td 
onifia 1 July3014nHott>iB^Jnhefina1iMfilDlHKoaf^tudbrTKriwBiBMkinH:pMvii7 
Ihfr OťnĎorJt Uf B1S S36 CB7 and Iha PrnwiDím w# b* rrnaiwO agalbSt th* lOM b At 
sm<Min 1 of W eso 3® 

IH-KIND DONATIONS AND ASSISTAMCE 

Tht muncvaJity dal ngt i«o«vQ ui-tonO dObfbenfl «M asarstanCE dunnf) Ifie vear uivlar 
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47 PflIVATE PUOLIC PABTMEBSJHHJS 

'Oi>Ĺ4ntil noi vntwied intD any pnMite pubik: ^rliwship^ i;li^nng l^ianctol 

48 CONT1NGENT L1A9IUTV 

The rwnicipaníy m nal fag^iBr^ ta" Wo(kinBn'& Comperrsatnjtv vd menefers ttiert » a 

ŕftHbJitľ Jw TEOftmfia MuiMujialrty tp p^y ft? VioiV/néM- ZOftiňtmarai amouní af flt S1Í 

l?9E«d on ceicuíatiDne Riette íiinee 20DD 1 Sisaoe T:;^5&!5 


The TnLinBr.»a|itv <fOK <10t háve s DeiinH: W tÍL‘«nse hr airy c4 t>w 54 k nimnthŕ 41 itw 

and cúiiW br liaiik Iv a penalty in ternw a( ae c ft uť i 24G dt thr EmnnvHívd^ Cwwmhm 

A(d fTeguiabori ZS EtittiK tnan a nunn^ni R5 -QQO UK -migtd be iwp oo ed tor Hnit ibnie 

□ffsndera ch« mun»«l»l[ty «# MeuFir in pbnr 3 dí obtaiiung t|i« iwiuind pednfti& IRhTí i 

m* nepirtrťWhL d Iŕj^r and CmmnniiiwdBl AHHirs t It ufiilhíty dut The íuli p«is|tty will b* j 

impowd w Ih*- miiUiiOíHlUy 

Ri<4e(^ Hlan Hm OL nTMMUlM ■ ttam ha allr^d tmách dt cxaíhKr asauisi The Rwautrw 
CnnsIruCtiCHVQHl^ Tr^ttríg itatnť ViHitUiB anatng eut Of Ifiúr non-fHymanl ^ --t~'*BT ^ 

Kwakhhne CômtŕLÄtitin hrougíit a dirfanqn Hiat Ihfl smodl* CÄifned wK Mi úw^d liy Ihffn. 

bl4h raťtiei by the tmJhVtptMy « pn dir 'S4gT!rd mnion igmanMint V « IbrlfWl ŕe n hen diat I 

mey deeidKd tn bnn^ aH appJkabon ht jpÉn tha rpuniCifHh^ tu Ihr mn dmn, whchwos 

gtarrtBd b>' íha doiht edwit The MuTitípality has bean jotnod b the tnaitt actran and 

al Htta Ewwll Ihr Pt™ shall br imad and fil(ri «ffiOfdinolY ThW aiMtart íi R430 000 » 

Bid pcanblr liaítHntty iT SU(X*MMi alirtnadveiy tfír jnunEÍiiiirty wdf vily ifKUR legal «iat dt 430 DDQ 430 000 


48 


Aa amptoyaa baa allagBCI damegcR egainst dW IhiaiK-^rly ha daramabon Ne CPUrt 
pípan hu bean Riad to dala Pp&stäle biddikiI: R3SQ OCO 

SftOOGO 

350 OOD 

IMc«k:b hac bawn racaMd by Pw MuiMíttpilIty tof th« in4Mban to mStituta lag^ laoMedihsys 
agalnst the MeyCK and Tsotvnna mutadpality N tenns. Ot -BeCdOri 3 eí toe leQal pucmaiga 
Bqaiivct caitoin oiig«rt<; af 5t9le- Ad 40 d( ZX12 flLPCOS) Fbwibla VMUN: 000 

200 OOG 

xoooc 

lyhiSuya Ittota QcniuItBig Eng'heer; « CiirTenflV Btang dto rraiiriiCipaldy kv non-poyment d 
en eiTKnjP^ d R2£0 000. rvidencc hawB bean pHpuided ham Ihe MitolCtoallIy di4 payrrwnt 

WK mada AHníiiayf. eumeíit eeUníMífr ef eaai ia ^400 OQQ 

ADOOOQ 

4OQ0tn 

TOTal ASAT 30 JUÍff 

1 ÄJOOO 

1 300 OOC’ 

RELATED PAflTES 

Kay Managemant a«d CbuiKtfoFB tecehe 4nd [ay fúi iBfvtou VI ¥sme terme end 

trend nknis as tiltTaf latapayara ( lasidanto 




The ratea. srntioe chargos ard ^h«r Chaiget aw 41 tcerndanoe wlh jpprtnBd Vnff? ttial 
wena Btŕ^fUsed to ffie putUic Mn bad dabt aipansa^ I wéw recogrwed ai taapact of 
amounti med by retaDed pwbM 

48.1 Related Patty Laana 

Stece 1 Juty kňm to □wncillvs «nd HhKX nnanä^eŕneťit em p i j y Lm ata nv 
permdtaa LOVik [PBrrlied' ftoCi IID tofi ddto air dacto*ad « ngto tO Vw Anniual FiTiafRpial 

411.3 Ccifipeiyurdún uf hay iTun^naniBfTl iHfwnrwl 

Tbe HyhHhesOOli DT key mfitrasbnhnt peiacnnet k sat Dul in PHite 23 to thr AfKiLlal Financial Statamahto 

49.9 □thaf PBlaiHt peny canäAdtoMs 

The Fdknwir^ purchapa* vmHa made dtthrh] dh yeal wherc Coiaidkira v 4^ twe #1 tri&iKC rnieteBl 

ISETTS 
15 850 
12 K? 
7«» 


Cwnctttatí 
Top Wífiasflŕnettf 
Utďdie rnanoprcncrd 
Otov 


&75Ä 
439D 
54 075 
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FifUJHCiAL Sy5tflJH*BILITT 

Tt» n1die«»* m CTmdttora ttiat n»y, or t C i Hwbmi l)-, cad dtuiK 

the E|omg cofMi*in owifiriplW Artr U Idhnn 

Finincl4l tncUcmr* 

Th« Municipalitns usn >.-B&erfv». äatnaáa^ tirmvndvuslí duirHj t^e pást i»w hunciál 

Tha irvrv««d wttfi more- Itrtn -the annuai p ärrlÍE 'íítHCn | i L.M ]l híiu Ai ■ 

iTVawdlftiS inťmáe- rm Sie pnnmQn tair bw) ond M Indtcxtran Ihol ouii [|m tP it* 

iwiigW r¥^ ba 4;g4b<d»d 1>» ‘rŕatst íftd iahrtÉHon toriffi appcQUK) by »** ÄStItet PdurTitnpalit^ 
ir*creOM wA múm Ihan 1Q(ni W mrfiW Wrff tW# B TwgMnv an(uc9 cm th* 

T>1C municipoldv [wnBin gr»(it depoodom ond h ftj^únnB DptKinx to tlv r«V«rtuŕ 

fiOutCfr or Ihŕ t^unioLpaUty 


oth>H lodlovum 

POMftite tnaS\n*ŕ d [BfTBHDCE dod VW CdnbngHit InMCv dtstíOaed in ix*D 44 

Thff POntract E>e4tWiHi ItVA- miaucjpBltly and Iba dsliict rmirilCtpOtlty OtipuMn that Hry 
kusea IrtcuriBd u FiDtii t d>rty SO1 1 iMd tH Iv tbc Bcnxmnt iJ Jsúhvana Mu WipalVy #blch 

migHt la* « iw^nim ónpaid tm íha dwhfíawr oT ^ ntunirtpilty 
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APPENDIX A - Unaudíted 
TSOLWANA LOGAL MUNICIPALITY 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENOEO 30 JUNE 2014 

MUNICIPAL VOTES CLASSIFICATION 


ZD13 

2013 

2013 


2014 

2014 

2014 

AiCtu^l 

Actual 

Surplus^ 


Aictual 

Adual 

Surplus.^ 

income 

Exp«ndilui^ 

(Deíicitl 


income 

Expenditure 

(Deficit) 

R 

R 

R 


R 

R 

R 

3460 999 

(Z 913 788) 

567 211 

Municipal 

5 654 532 

(6153634) 

(304 353.) 

2660 9e!9 

(2 796 734) 

B4 235 

G 0 n»fal CouncIL 

3 079 617 

(3111 643) 

(31 826) 

6 397995 

(9 097 516) 

(699 619) 

Finance 3 Administrafer 

10 284 697 

(10 951 279) 

(666 581) 

5055 216 

(5333 262) 

(323066) 

Admlrasíration" Human Resourses 

4 084 851 

(5 037 896) 

(9S3 046) 

1 683 068 

(539428) 

1 143640 

Public Safety 

746 884 

(701 982) 

44 902 

9906512 

(5 099 694) 

4006618 

Planning 3 Developmenft 

17 040 297 

(5 078 736) 

1 1 961 561 

439 000 

(625172) 

(186 172) 

Ubraňes 

439 000 

(660 032) 

(221 082) 

199 146 

(43 393) 

155 755 

Cefnetries 

131 551 

(27 381) 

104 271 

22S5723 

(100 412) 

1 2 1 65 31 1 

Šport a Recreatlon 

209 847 

(115 429) 

94 417 

3571 676 

(4 966 666) 

(1 294 901) 

Wasíe Management 

5 580 789 

(6 961 752) 

(1 380 963) 

3 746 256 

(4 443 162) 

(701 906) 

Road Transport 

2 731 417 

(6 3{e 432) 

(3 574 014)1 

12 088 436 

(1 1 242 961 ) 

645 475 

Eleclrlclly 

12241 240 

(11 600613) 

640628 

5 076 501 

(5 04S 1 92) 

(771 69 í) 

Water 

13536 599 

(14 369 354) 

(1 332 655) 

3 438424 

(34567SS) 

(18 364) 

Waale Water ^^nagement 

5 554 883 

(4 892 633) 

662 249 

62 349 923 

(56 562 178) 

5 787 745 

Sub Total 

81 516 604 

(76 473 096) 

5 043 506 

- 

- 

' 


- 

- 

- 1 

62 349 923 

(56562173) 

5 737 745 

T<4al 

81 516 604 

(76 473 09S) 

5043 506 

I 



1 

... i 




APPENDIX B - Unaudited 
TSOLWANA LOGAL MUNICIPAUTY 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR EWDED 30 JUfJE 2014 
GENERAL FINANCE STATISTíC CLASSIFÍCATIONS 


2013 

Actual 

IncDine 

R 

2013 

Actual 

Expendíture 

R 

2013 

Surplu5( 

(Deficit) 

R 


2014 

Actual 

income 

R 

2014 

Actual 

Expendtture 

R 

2014 

Surpius/ 

(Dencit) 

R 

63S1 960 

1 0 397 995 

5 055 216 
18105127 
24 349 S16 

{S 71 D 522J 
(9 097 51 5) 
(5 383 202} 
(11 374 756) 
(24 996 103) 

651 446 
(699 519} 
(320 066) 
e 610 371 
(646 406) 

Executíve A OoundI 

Suílget Ä Trea5ut7 

Corporale Services 

CorTwnunltv & Sácal Services 
Technical Savicss 

0 934 349 
10 284 097 
4 084 851 
24 148 466 

34 064 239 

(9 270 527) 
(10951 279) 
(5 037 896) 
(13545 363) 
(37 668 032) 

(336 179) 
(666 581) 
(953 046) 
16603105 j 
(3 003 793) 

62 349 923 

(56 562 173} 

5 737 745 

Total 

01 516604 

(76 473 090) 

5 043 506 
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c - UfHuditiKf 

TSfXMANA LOCAL MUHKVAUTY 

nSClOSURCS or GRANTS and HJBSCriES 8J TERUS OF SEOXIH 1Z3 QF mFhA. ^ QF 


HnA nuii^kHi 

Lím, 

CnnUlm 

“i=sr- 

OnrtB 

mtum 

O^MOig 

Cl^U 

M4n«« 


IJULtJdS 

irf mnw 

t JULV H13 

RK«l¥4d 

HilunMl 

^^■dkn 

EtOMCdíLn 

90 JIME »U 






diringíni,u 

dumglTvrw 







Tm-iMtnij 

Triduhirhl 







WDmiWNi 

H R44ir4^ 


UN4PCNT v4l UNFW !»VER)MEIfT GA^Arrra AND REK;BFr& 








4 

n 

R 

ft 

n 

H 

n 






Afl 330 




NrtonMatnunimiiia^inu 








ŕi^ílpN*%Ní™ 

- 

- 




37 493000 

. 

. 

wr* IVDcrtFttivHrtAvNtHn 



- 

_ 


- 


- 

Lí«*l Qúmťil^C N^niippTiqitt íSnUl 


. 

4 . 



14Í13TÍ 

1«?34 

- 

MagraM Autami &irt 

iBd^ 


iaQ2» 

? qfW DDOi 

194 OOP 

- 

i»esi 

453 S» 

» DME FVt^i 

laa 

- 


3 000 OH 

1Í4l»0 

- 

■ 903341 

4±i3aä 

htinopil InftasbimirB Gnri 

SÍ»ÍT2 


MSÍÍ/Í'2 


244 000 

363 027 

12 0116 43;} 

4 7ÍÍ TU 

íTritmit 4n]ravcnHFt Gntg 

- 


- 

BMlMÚ' 


oODtno 

. 

- 

ePWP 


* 

- 

4«n«n 


ia»«n 

- 

‘ 

Točil NMUnil ao^Él'lWllMl bwOa 



5404 IK 

44 935000 

41 9 OOP 

JT 301 iUJ 

TSSTľsa 

4733 90 

RnifflwW CoírumnAf* 









PTy:4KtLHnrr 

- 

- 

• 

431 ODO 


430 DOO 

_■ 

_ 

C^1»ttTTw4 of RKdN T ItMiTU [cule 

IŕlTBU 

- 

(n7ffiiih 

ei7«t 


247 352 


4247 352f 

Ohcr McírBf'lI "HKH* 

A2fieii 


«»<u 



79405 


7B1 2® 

fJPLOä 


4 . 

- 





- 

1400 TThhtMI 

»0»4 

- 

9fl 004 





56 044 

Tvfeíitad Hwniag 


- 

- 



- 

- 

. 

1QÚ0 TmhM h«Mi^ng 


•. 

I 56HA 



_ 

- 

E3a£6 

1DDD HDfnievef hkHHtno 

tas AT? 

- 

1»4& 

- 


- 

- 

13S433 

T oui Pntiiinflil aovomdnuí Oitŕtt 

iMatm 

. 

USD 434 

k 33fl B51 


754 TS 

- 

7S2£7a 

PtartB IMlH*IÍIW HitPil 






AaliaUllilKm oi tniBimt roodi 

ieaíT# 






. 

• 

Qllw-IDF 

• 

- 

- 

»«n 


30000 


. 

OQw TriMng ler Cnuim 




iwooo 


t56»0 


>0 

CW - IrIcfmI 'NhH SUfHHt 



- 

300 000 


300 ODO 


. 

Otlw Cliin tti- Doo^iofa^ 




1 17%^ 


tTTSJOo 


- 

Ottw- acokOknn- 




167 200 




?ff7 2TO 

- T wdttvgňG lonIMon Rptcd 



- 

3 áHHOdCi 


7 7SODDO 


ITKJM 

riintlifqMi Tiiii Prú|^ 

M 411 

ťSfl 4th 

> 

. 



- 


Fiwo Ptctoct 

1 ÚÚQTTa 

- 

iswuí 

TOOOOOO 


,l 

1 Kí 741 

030 032 

Toul DtMltbl Itiiiaii^f 

1 i4«4ľFa 

jt47-BB5^ 

1 DDDT71 

5 509,50 

- 

J4I5.2S0 

1 501 74 i 

3835 343 

oanfqi'iiitrTPtiMifB 






rítu auiiaaŕei 

x 

- 

. 

. 



- 

. 

VUU IMVlj 

. 

_ 

. 





_ 

IĎF HKtjtWHW 

- 

- 

, 



_ 


_ 

£E7A 

- 


- 



^fl76 


- 

HR RctalHl protecbi 

- 

- 






_ 

Vahiitia(» 

4í 1» 

- 

43 133 



40 193 


(Pi 


n ĎTi 


21 471 



21 B71 


iiPl 

SchiifAriol t«4ŕlci 

112 467 

i;ii2«iT^ 

- 






LED fntiHf. VWvúon 

- 

- 






- 

LEDirqpd <»m 

142 420 

4 . 

H24» 

2^400 


190 071 


CKTK 

VolInQUioúA 

h3 465 

H3 4asi 

_ 

_ 


, 



tf’WPv^ 


■ 


- 


- 

- 


TdiÉlOthir I&anl ŕTínmtCKT- 

4064^4 

\im iíij 

S13474 

279179 


XQ 7S3 

- 

laS 750 
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P41 9771 

6 779UQ 
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